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CClrtl f led .. ,, t>Hc Accovnu1 1HS &. 6 1.1 S1flt'SS Co11su l la n ts 

l'NDEl'tNDENT AUDITOR'S REPORT 
Jonuary 7, 2025 

Honorable Mayor and Member$ 
Of City Council 

Cityof8iloxi 
Biloxi, Mississippi 

Re po rt on the Aud it of the Finn11cisal S1a tement$ 

Opin/011 

We have audited the fi nancial -statements of the governmental acti¥ities, tht. bu.sineS$•typc activities, a,Ki each 
maj or fund of 1he City of Biloxi, Mississippi (City), as of and for the yeat ended September 30, 2023, and !he. 
related notes 10 the financial su11emen1s, which collcciivcly compri:;e the City•s basic financial s.uuements as 
listed in the table of contents. 

rn our opinion, the accompanying financial sw.temcnts present rnirly, in all material respects, the respective 
financial position of the governmental activities, the business-type activities, and each major fund and d)e 
flggregale remaining fund information or City of Biloxi, Mississippi, as or September .30, 202.3, and the 
res.pccti\'c changes in financiaJ position and cash nows, where 1tpplicablc, thereof for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Bc,si!ifor Op i11io11 

We conducted our audit in accordance with auditing standards generally accepted in lhe United States of 
America (GAAS) and the standards applicable to financial audils co1Uttined i1, Government Audithtg Sta11dords 
(GAS), issued by Che ComptrolSer General of the United States. Our responsibilities under tho.se standards arc 
furthcT described in the Auditor's Responsibilities for the Audit of the financial Sltttemencs section of our 
report. We arc required to bo indc.pcndcnt of the City of Biloxi, Mississippi and to meet our oiher ethical 
responsibilities, in ticcordancc wi1h the relevant ethical requirements ,elating to our audit. We believe that the 
audit evidence we htwe obtained is sufficient and appropriate to provide a basis for our audit Opinion. 

Emphasis ()j M flller 

As described in Note 17 to the basic financial statemei,ts, the City adop1cd new accounting guidance., 
Governme,ual Accounting: Standards Board (OASB) No. 96, Subseri1>1jon-BasedTechno1ogy Agreements. Our 
opinion is not modified with respect to this matter. 

Resp()r,S;bi/ities of M nmrgeme111 for tlte Fiun11cial Statemenls 

Management is responsible for the preparation and (air presentAtion of the financial statements in accordance 
with aocounting principles ge11erally accepted in tJ1e United States of Ame:rictt. tu1d for the design, 
implementation, and maintenance or in1erMI c~1trol relevant to the preparation and fair presentation of 
financial Statements that arc free from material misstntemcnl, whether due to fraud or error. 
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Honol'tlble Moyor and MemberS 
O(Ci1y Council 

City or Biloxi 
Biloxi., Mississippi 

In pre1>aring 1hc finandttl slatcmcnts, man11gcment is required 10 evaluate whe.lhcr there are condilio,,s °' 
events, considered i,, the agare.giue, lhtH rai.sc substnn1ial doubt about 1he City of Biloxi, MississiJ>pi's 
abili1y 10 continue as :i going concern (or twelve ino,ubs beyond the financial s1a1emen1 date, including any 
currently known infonn11tion I hat may raise subsiantial doubt sho11ly thereaftet. 

Auditor'J' Hes1101tsibilitir:sfor tlltJ Amil/ Qf Ille Fhumciul Stalem<'1tl.~ 

Our obj ec1ives arc 1oob1ain reMooableassuronce abt>ut whether die finaueinl statet11eJ1ts as a whole are free 
from materi11I misslatcment, whether due 10 frn\1d or error, and 10 issue an auditot's report that includes our 
opinions. Reasonable assumncc is II high level of nssurance bu! i.s not nbsolule assurance. and therefore is: 
110l a guarnnlee that an audit conducted in a«ordance with GAAS and GAS will always detect a matcrial 
miss1atcmcn1 when it exists. The risk orno1 detecting a material inissta.te111en1 1'<:Sul1in& from fraud is higher 
than for one resulting from error, as (mud may in\'Olvc collusion, forgery. intcn1ional omissions, 
misreprese111a1ions, or the override o f ioternal control. Misstnlemenls are consider<.-d malcrfol if there i.s a 
substantial likelihood that, individually or in 1hc aggregate, they would influe,,ce the judgment OH1de by a 
re-asomtble user b.1scd on lhc fi n.nneial statcmcnls. 

In perform in& an audit in aocotdanoo with GAAS and GAS. w~: 

• Exerc.ise professioual j udgme.111 und mainltlin profossionnl skepticism throughoul the audit. 
• Identify and RSSC$.S 1hc risks or material misstatement of the financial stateme,us. whether due to 

fraud or e1Tor, and design ,ind perform uudit procedures responsive to those risks. Sl1Ch procedures 
in<:lude examining, on a test b.'\Sis. evidence rcg,nrding 1he amounts and disclosures in the financial 
siatcments. 

• Ob1.ii11 ,m unders1anding of internal conln,I rclevanl to lhc a~1dit in order to c.Jc$ig.n a,,dit l)roccdu~ 
tha1 are t11>ptopria1e in the cireumslilnces. but ,~ for the purpose or expressing an opinion on the 
cffec1ivcness of City of Biloxi, Missis:si1>pi's internal control. Aocordi1lglyt oo such opi.nioo i,s 
expressed. 

• Evaluate the appropriateness or nccounling policies used and 1hc f'tasonablcnc.,;s or significant 
accouming e~ ima1cs made by management, as well as evalua1e the overall prese,Hiltion of the 
financial slatcmtnts. 

• Conclude whether. in our judg,nen1. there are conditions « events, considered in the 11ggregntc, 
th11t raise s11bs1nn1ial doubl abou1 the City or Biloxi, Mississippi's ability to co,n inue as a going 
concern for t1 re11sonnble period of lime. 

We arc required to e<>mnu111ica1c wilh those ch,1rgcd with go\·ernancc regatdi11g, arno11g other matters, the 
plnnned scope m1d timing of lhc 11udit, significanl uudit findings. and certain internal control-related ma1ters 
1ha1 we ider11ificd during 1he audit. 

Rt q11irt<I Supplemt 1tlliry /11/Qm,at/()r, 

Accounting p.-iociples generally acceJ)ted in the U11i1ed States of America require thttt the m1111agemenl,s 
di.scussion and analysi$, bndgc1ary comparison information, and nc1 pension lit1bility aod conltibuliC>ns on 
p.ages S- 16, 63-64 ntld 6S-72, respc.-etively, be pre.,;entcd lo supplement the basic financial statcme111s. Such 
intomlalioo is the respo,,sibility of managemen1 and, aflho11g,l1 1101 a p;u-1 of lhc bt,sic fimtncial statements, 
is required by the Governmental Accounting St:mdards 80.ird, who considel'S it to be an essential 1>-111 of 
financial repol1ing for placing the basic financial statcm<."f1ts in 1111 appropriate operational, economic, or 
historical con1ex1. 

J 



Honorable Mayor and Members 
Of City Couucil 

Ci1y of Biloxi 
lliloxi, Mississip1,i 

We have applied cc11ain limi1ed procedures to the re<1uirtd su1>plentcnt1uy infomrnlion in accordance with 
11udi1ing standards generally accepted in 1hc United States or America, which consisted of inquiries of 
ma,wgeiue111 about the ruetbods of preparing lhe informat ion and com1>aring the information for consistency 
wi1h nurnagemem•s responses 10 our ioquiries, 1he basic financial S1111cmcn1s, 11nd olhcr knowledge we 
obtained during our audit of' 1he basic fin:u~ ial statements. We do 110l express an opiJ1ion or provide any 
assurance on the infomunion bec-flusc 1he limited procedures do not 1>rovide us wi1h sufficient evidence 10 
express an opinion ot provide any assuraucc. 

S11ppleme11fn1J• /11.ftmutttim, 

Our audit was oonductcd for the purpose of f'om1ing opinions on the financial saateme111s that collectively 
comprise City of Biloxi, Mississippi's basic financial slatcmcnts. The combining nonmajor ftmd financial 
statcme111s on pages 73 , 76, and schedule of expenditures of federal awards on page 8-l as required by Title 
2 US. Code of Fet/(!ral Reg11/01io11s, Pnrt 200, U11ljqn11 A<lml11istrl1tfrc Rcquircmc111s, aud sd1edule or 
su1-cty bonds for chy officials on pug.e 80, arc presented ror purposes of additionnl :.malysis nnd arc no1 a 
rcql•ired p:111 of the basic fina.1,cial statemenls. 

111c combining nonmajor fund tirumcial statements, schedule of expenditures of fedcrnl awa.rds► and 
schedule or surely bonds for-0i1y officials are lhc responsibility of management and was derived from nnd 
rcl111cs directly lO lhc underlying ac«>unting Md other records used lO pre1,are 1he btisic financiul stntcmcrits. 
The info1mation has been subje<:lcd to the• auditing procedures a1>plied in the audit of the basic financial 
st.nen,e,us and certain addi1ion11I proct.,-dures, inc.luding oomparing nnd reconciling such informalion 
di1-cclly 10 the underlyi11g accounting und other rccords used 101>rcpare the basic financial slatcmcnts or to 
the basic financial statcmcnls themselves. and 01he:r addi1ion,1,I pl'C>Cedures iu accordance with uudi1i11g 
s1andards generally accepted in lhc United $1.ntcs of America. In our opinion, 1his information is fairly 
stated, in all m,uerial respects, in rchltion 10 the b.1sic limmcinl stalemenL'i a.'i a whole .. 

()1llcl' Ile porting Rcquil"ed by Co~'l!r11111e11t Amllllng Sumtltmls 

In accordance wilh Govemmenf A1Kliti11g Sltmdords, we havc.atso issued our report dated J:uiutiry 7, 2025. 
on our considemtion of the Cily of Biloxi, Mississippi's internal control over ftnnncial rcporling and on our 
tests of ils compliao-ce with cer1ain provisions of laws, regulmions, contracts, and gmnt agroemcnls and 
other m111tcl'$. The J)urpose of1ha1 repo,1 is solely 10 descl'ibe 1he scope of our 1eslii1g of iutemal control 
over ftnnncial reporting and compliance and lhc results of that Jesting. and not lo provide an opinion on the 
effectiver1css of i111crnt1I control ovt-r financiaJ rcpc,rting or on oomplinncc. That report is an integml parl of' 
an a1,1di1 performed in accotdnnce with GowJrmmmt AtKlili11g Suuulan(s in considerin& Ci1y of Biloxi, 
Mississippi's internal conrrol over tinancffll reporting and compliance. 

~M?i::/ul, V(ht. UJ/rn. s:4-. l~. !' ~~- fuc_ 

ALEXANDER, VAN LOON,SLOAN, LEVENS,~ FAVRE, PLLC 
Certified Public AccourUnnts 
Gulr1,ort, Mis,i§Sj))J>i 
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CITY OF BILOXI, MISSISSIPPI 
Management's Discussion and A1lalysis 

September 30, 2023 

Management's Oiscussion and Am1lysls (MO&A} provides the readets of the City of Biloxi's financial 
statements a narrative overview and analysis of the finan(ial activities for the City of Biloxi for the fl.scc1I 
year ended September 30, 2023. The Information contained In thl.s MO&A has been prepared by 
management and should be considered in conjunction with the financial statements and the notes 
thereto. 

Financial Highlights 

Key flnandal hlghllghts for the 2023 fiscal year include the following: 

• The assets and deferred outflows of the City of Biloxi exceeded its liabilities and deferred lnfloW$ 
at September 30, 2023 by $582,SSS,166 (net position}. By far the largest port.Ion of the CltY''S 
1u!t position reflects its investment in capital assets {e.g., land, buifdings, machinery and 
equipment}, le» any related outstanding debt used to aoqulre or construct those assets. The 
City of Bik>xl uses these tangible capital assets to provide services to citiiens and bu.sine.ss; 
consequently, these asset.s are not avc1ilable for future spendh1g. Although the City of Blloxl's 
Investment In Its capital assets is reporte-d net of related debt, it should be noted that the 
resources used to repay this debt must be provided from other sources, since the capita I assets 
themselves are not e>tpected to be used to liquidate these liabilities. 

• The total net position of the City of Biloxi decreased by $1,186,3SS. The d«rease is comprised 
of current year net position decrease of $44,051,879 and prior period adjustments decreMe of 
St,097,342 for governmental activities and current year net position increase of $49,746,924 
and prior period of adjustments decrease of $5,784,058 for bus1ncss•type activities. 

• As of the dose of the current fiscal year, the Chy of Bllo>tl's governmental funds reported 
combined ending fund balance of $33,866,973, a decrease of $23,740,756 in comparison with 
the prior year. Of this amount, $17,579,150 was restricted for capital fmptovements, 
$7,587,200 was committed for debt service and other, $4,917,81S was unassigned and 
$3,782,808 was nonspendable ln the form of prepaid assets and lease receivables, net of related 
deferred inflows of resources. 

• At the end of the current fi.sct1I year, the General Fund had an unassigned balance of 
$19,286,487, or26.0% of the total General Fund e)(J)endlture$. 

• The City of 6lloxi's total ourstandlng long-term debt de<reased by $21,510,816, or 19.0%, during 
the C\lrrent fiscal year. The City of Biloxi relired $14,075,000 in general obligation bonds on 
March 1, 2023, and entered Into an equipment fn.stallment loan for $1,725,000 on March 29, 
2023, for the purchase of three new fire trucks. 

Overview of the Financial Statements 

'This MO&A Is Intended to serve as an introduction to the City of Biloxi's basic financial statements. The 
City of Biloxi's basic flnanolal stc1tements comprise three components: {1) government-wide f/nanclal 
statements, (2) fund financial statements and (3) notes to the financial statements. Th.is report also 
contains other supplementary informatf.on In addition to the basic financial .s'8tement$ themselves. 



CITY OF BILOXI, MISSISSIPPI 
Management's Discussion and Analysis 

September 30, 2023 

Government-Wide F"lna1,clal Statemont: The government-wide financial statements are designed to 
provide readers with a broad overview of the City of 8iloxi's finances, In a manner similar to a private 
sector business. 

The statement of net position presents Information on all of the City of Biloxi's aMet$ aOO liabilities, with 
the difference between the two reported as net position. Over Hme, increa$CS or decreases in net 
position may serve as a useful Indicator of whether the fiMndal position of the City of Biloxi is 
fmptoving or deteriorating. 

The statement of ac-tivilies presents information showing how the City of 811oxi's net position changed 
during the most recent fiscal year. All changes In net position are ,epotted as soon as the under1ying 
event giving rise to the change occurs, regardless of the timing of re1ated cash flows. Thus, revenues 
and ex-penses are reported in this statement for some Items that will only result In cash flows In future 
fiscal period {e.g., uncollected taxes and ea med but unused vacation leave). 

The stateme,~t of net position and the statement of activities distinguish between functions of the City 
of Bilox-i that are principally supported by taxes, Intergovernmental revenues and charges for seivlces 
(government-al activities} and other functions that are intended to recover all or a significant portion of 
their costs through user fees t1nd charges {buslnesHype actMtfes), The City of 8lloxfs governmental 
activities tnd ude gene,al government, public safety, public works, cultural and recreation, pl;:,nning and 
zoning, community development, capital projects and 611oxf Municipal Court, The business-type 
activities of the City of Blloxl Include water/se-wage and port. 

Fund Flnanelal Statements: A fund i.s a grouping of related accounts that is used to maintain control 
over resources that have been segregated for specific activities or objectlve.s.. The City of B11oxl, Uke 
other state and local govcmments. uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements. All of the funds of the City of Blloxl can be divided fnto three 
categories: govemmental funds. p,oprietary funds and fiduciary funds. 

Governmental f unds-Government-al funds are used to account for essentially the same functions 
reported as governmental activities in the government-wide financial statements. However, unlike the 
government-wide financial statements, governmental fund financial statements focus on the near.term 
Inflows and outflows of spendable resources, as well as on balances of spendable resources at the end 
of the fiscal year. Such Information may be useful In evalualfng the Uty of Biloxi's near-term financial 
requirements. 

Bec:au.se the focus of governmental funds is narrower than that of the government-wide financial 
s·tatements, it Is useful to compare the Information presented for governmental funds with similar 
Information presented for governmental activities fn the government-wide finandal statements. By 
doing so, readers m11y better understand the long-term Impact of the City of Blfoxl's ncar•tetm financing 
decisions. Both the governmental fund balance sheet and the governmental fund statement of 
revenues, expenditures and changes in fund balance provfde a reconclliatJon to facilitate this 
comparison between govetnmental funds and governmental activities. 



CITY OF BILOXI, MISSISSIPPI 
Management's Discussion and Analysis 

September 30, 2023 

The City of Biloxi maintains fourteen (14) individual governmental funds. Information Is ptesented 
separately in the governmental fund balance sheet and In the governrnental fund statement of 
revenues, expenditures and changes in fond balance for the General Fund, General Capital Projects Fund 
and Debt Seivice Fund, all of which are considered to be major funds. Data for the other 11 
governmental funds are combined into a single, aggregated presentation. Individual fund data for each 
of these nonmajor governmental fonds Is provided In the form of combining statements elsewhere in 
thJs report. 

The City of Biloxi adopts an annual appropriated budget for its General F~1nd and certain special revenue 
funds. Budgetary comparison schedules have been provided to demo1lstrate compliance with these 
budgets. 

Proprietary funds-The Citv of Biloxi maintains two diffe,ent types of p,oprietary funds. Enterprise 
funds a,e used to report the same functions presented as business-type activities In the govetnment• 
wide fln.mclal statements, only In more detail. The City of Biloxi u.ses enterprise funds to account for its 
wate,/sewage and port funds. Internal service funds are an accounting device used to accumulate and 
alloc-ate costs Internally among the City of Biloxi's various functions. The City of BIioxi uses internal 
service funds to account for its self-Insurance {liability/workers' compensation and healthcare benefits) 
and gamhlg interruption. Because these se,vices predominately benefit governmental rather than 
business-type functions, they have been included within governmental activities in the government• 
wide financial statemc,ns. 

Fldvclory /unds-~duciary funds are used to account for resources held for the benefit of parties outside 
the City of Biloxi. Fiduciary funds are not reflected In the government~wlde financial statements 
because the re.sources of those funds are no1 available to support the City of Biloxi's own programs. The 
accounting used for fiduciary fund.sis much like that used for proprleta,y fonds. 

Notes to the basic financial statements: The notes provide additional lnformauo,, that Is essential to a 
full understanding of the data ptovided in the government•wide and fund financial statements. 

Other lnformot1or1-1n addition to the basic financial statements and accompanying notes, this report 
also presents certain required supplementary information concemlng the Clty of Blloxrs progress in 
fundins its obligations to p,ovide pensk>n benefits to its emplovees and compliance with budget for its 
general fund. 

The combining statements referred to earlier In connection with nonmajor governmental funds and 
internal service funds are presented immediately following the required supplementary information on 
pensions and budgetary comparisons. 



CITY OF BILOXI, MISSISSIPPI 
Management's Discussion and Analysis 

September 30, 2023 

Government•Wide Financial Analysis 

Oty of 8Hold',Het Po,ltlon 
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As noted earlier, net position may serve over time as a useful Indicator of a government's flnaocial 
position. In the case of the City of BUo,cJ, assets a,,d defer'fed outflows of resources exceeded liabilities 
and deferred inflows of resourc-es by $582,885,166. 

The City of Biloxi's net position decreased by $1,,186,35S in fiscal year 2023. The decrease is comprised 
of current yea, net position 1r,crease of $5.7 1nltllo,, and prior periOd adjustments decrease of $6.9 
million. 

The largest portion of the City of Biloxi's net posJUon, totaling approximately $625.3 million, or 107.3%, 
Is lls Investment In capita! assets (e.g., land, buildings, machinery and equipment) less any related 
outstanding debt used to acquire those assets. The Cily of Bfloxi uses these tangible capital assets to 
provkle services to citizens; consequently, these assets arc not available for future spending. Although 
the City of Biloxi's investment in its capital assets is reported net of related debt, it should be noted that 
the resources needed to repay this debt must be provided from other sources, since the capital assets 
themselves cannot be used to liquidate these liabilities. 
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The ending net position for the prior fi$Cal year was feduced by $1,097,342 and net positi<in for the 
current year for governmental activities decreased by $44,051,879 for an ending balance o f 
$194,352,333. Some kev highlights from the statement or activities dudng 2023 inctude the following 
items: 

• Pcoperty, gaming and s.ales tt1xes Increased bv $462,200, $439,662 and $190,796, respectively 
• Capital grants and contributions revenues Increased by $9,842,394 
• Construction in progress e)(pensed In fiscal year 2023, $13,297,994 (Inducted in public works 

expenses) 

• Employee retirement contribution adjustment, net expense, $7,012,242 
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• Sworn officer pay increase, effectfve October 1, 2022, $3,423,849 
• lncreilse in property and general llabllltv Insurances, $836,036 
• Prior period adjustments were made in ordet to rt-state the ending net position for the fiscal 

year ended September 30, 2022. The restatement resulted In a $1,097,342 decrease In net 
position related to the Implementation of GASB 96 - Subscriptfon•based Information 
Techoology Arrangements and the correction of prior period balances for depredation, 
Additional information on the pdor period adjustments can be found in Notes 17 and 18 on 
pages 61· 62 of this report. 

REVENUE BY SOURCE - GOVERNMENTAL ACTIVITIES 

Othet 
tnte,govctlnmenlAI -......._ 

"" 

Lease ,evenu~~ / 

'" UcC'n~s & rerm!u 53-IM Tax J 
u, 13% 

Other 
6" 

/ 

Ad v~10,em Tait 

"'" 

-......_,<iami~Taxand 
Lkenses 

"" 



CITY OF BILOXI, MISSISSIPPI 
Management's Discussion and A11alysis 

September 30, 2023 

PROGRAM E)(PENSES AND REVENUES · GOVERNMENTAL ACTIVITIES 
60,000,000 

50,000,000 IUI.S10,99S 

40,000,000 

30,000,000 

20/)/JO/)IJO 

l2,S7~ll) 

J0,000,000 I 
8,()(11,S17 

:;.,04l . l4,7S9 

Cultu1e & 

1,UZ,039 

S,601,629 

..J....:,484,106 

• • 2,&= 58 

Rccrc-allon 
• Protr~m f)qM>nses • Pt<lflam Rewnues 

Buslness-lypc Activit ies 

Commv.nrw 
Ocvtlol)ffl(!nt 

l ntei est•lOAB 
T'-,m Oebt 

The e-nd[ng net position for business-type activities for the prior fiscal year was reduced by SS,784,058 
and net position for the current fiscal year increased by $49,746,924 for an ending balance of 
$388,532,833. Some ke-y hi&hllghts from the statement of activities during 2023 include the following 
items: 

• one f)("rcent Harrison County Ad Vak>,em tax increased by $294,035 
• Ca pit-al grants and rontributiOns revenues increased by $318,895 
• Oep,edation e.xpense increased by $2,405,746 
• Repairs and maintenance increased by $686,173; sewerage i()C;feased by $299,244; other 

contractual servk es for outsourced jobs/labor Increased by $329,463; d1emieals increased by 
$157,666; and insurance/admin fees increased by $45S,439 

• Prior period adjuslmenls were made in order to restate the ending net position for the fiS(a1 
year ended September 30, 2022. The rcnateinent resulted In a ss.8 million decrease in net 
position re.lated to the implementation of GASB 96- SubS(ription-based Information 
Technology Arrangements and the correction of prior period balances for depredation. 
Additional information on lhe prior period adjustments can be found in Note.s 17 and 18 on 
pages 61·62 of this report. 
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Financial Analysl.$ of the City of 8Uox1's Funds 

Governmental Funds 

The focus of the City of 8iloxi's governmental funds Is to p,ovlde IMormaUon on near, tetm Inflows, 
outflows and balances of spendable resources. Such information is useful in as.sessing the City of 8Uoxi'.s 
financing requirement$.. In particular, assigned and unassigned fmld balance may ~/'Ve as a useful 
measure of a city's 1let resources ~vailable at the end of the fiscal year. 

• As of the close of the current fiscal year, the City of Oiloxi's governmental funds reported a 
combiru~d e1lding fund balance of $33.9 million, a decrease of $23.7 million in com~rison with 
the prior fisc.al year. Of the $33.9 mlllton ending fund balance, $4,917,815, or 14.S% was 
unassigned fui~d balance, which is available for spending at the government's discretion. The 
remainder of the fund balance fs not available for new spending and has been dassUied Into the 
following catego(.es: 

Nonspendable 
Restricted 
Committed 

S 3,782,808 
17,579,150 
7,S87,200 

• The General Fund Is the chief operating fund o f the City of BIioxi. At the eOO of the cu.rrent fiscal 
year, una.ssign.ed fund balance of the General Fund was $19.3 million. The total una5Signed is 
available for spending at the City Council's dlseteUon. The fund has a balance of $24,418,.832 at 
the end of the current fiscal year, up $1$796,140 to the prior fiscal year. 

• The General Capital ProJects Fund has a total fund balance o f ($14.4) million. This fund balance 
is committed by the City Council to be used for capital projects. The negative fund balance was 
Cilu.sed by the difference In timing between expenses related to project engineering and the 
budgeted revenue related to this project. 

• The Debt Service Fund accounts for the accumulation o f resources for and the payme.nt of long
term debt principal, interest and related costs for various bonds. The fund has a balance of $S.4 
million. 

General Fund Budgetary Hlghllghts 

The budget policy of the City of BIioxi compiles with state law, as amended, and as set forth in 
MissJsslppl COde Tille 21, Chapter 3S, Municipal Budget {§§21-35-1 - 21·35·33). 

The origh,al budget for the General Fund or the City of Biloxi was adopted on September 13, 2022. For 
the year ended September 30, 2023, material amendments made to Increase the General Fu,,d 
budgeted revenues and expenditures are as follows: 

• Revenues were amended upward by $686,123 for new grants. 
• Salaries/Wages were amended u1>ward by $1,101,111 for across the board pay 
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increases, erfective January 1, 2023. 
• 01he,services and Charges were amended upward bySt,246,000 primarily due to 

Increase In Insurance premiums, $750,000; timing of audit fees payment, $50,000; 
BNews, $46,000; Save Our Sound Coalltlon, S250,000; and W. BIioxi llbra(Y repaits, 
SIS0,000. 

• Contractual Se,vlces were amended upward by $50,000 due to HowHop District Project 
$50,000. 

• Capital outlay line items were amended upwatd by $384,126 mainty due to grant 
expenditures, $75,579; vehicles, $245,461; and fencing, $63,086. 

Selected significant differences between the fin.al budget and actual results of the General Fund are: 

• Salaries/Wages exp,enditwes were lower than budget by $2,109,379, mainly due to 
vacant posiUons in public safety and public works. 

• Capital e.xl)f'nditures were lower than budget by $2,982,115 due to supply Issues, 
delayed receipt of merchandise and lead time of made to order equipment. 

Capital Assets and Debt Adminlstratfon 

Capital Assets: The City of Biloxi's investment In c-apltal assets as of September 30, 2023, amounts to 
$723.8 million {net of accumulated depreciation). This investment In capital assets Includes land, 
buildings and improvements, streets, drainage, furniture and equipment and consuuction in progress. 
The table below shows the value at the end of the fiscal year. 

City of Bltoid'scapltal Au.eu 
(Net of dep<t<htlon) 

GowmmQnlal Acilvltl•$ 8uW!en•:ill!•AaMties Toe~ , ... ,on 20,3 ""' 
,.,, 2022 

""' 46,s»,.125 '6,!4M'12 ,1,16.1 713,.161 47,251,286 47,056,as.3 
IMldlngs 99.lSS.619 102,.556,320 99,l5S,619 101,556,320 
lmprOYemenu 01he, tl\an bulklillCS 2.l,..39S,M5 20,AS2,386 •~•-s l0,4$2.386 
M.tdl! nery and ~qulpment U,068,906 11,821,979 1,571,485 l,E6t,083 14,640,.391 it•~062 
lnfra$.trut1ur• • $lreeu ;and dtalna,ie 116.624.m 116,462,105 116,624,390 116,462:,lOS 
ltlght of use asse1s,lc,1s,es ~S,339 "'5,357 51,627 JtS,026 ....... 623,383 
Rlgl11 of u,e Msels•Wb$(rlptlonJ 1,38tl50 t'I03.263 ""'"' 

,..,.,. 2,6'91,434 3,070,219 
Weter .111\d ~wer ,yslem 308,7$1,$3$ 92,701,WJ 308,781,838 92,701,349 
Pon bulkftng end lmpctwtmenl.! l4,U~OS9 25,950,m 24,113,CM 25,950,727 
(.onWtl(tlon In prot,rus 371792J:18 7J,581~ ~700,256 11.9,596. 903 88,491,S74 ~l?!ISI 

lot<llupl~.11sse: ts 331,ro11m2 374~26,350 386,2421310 34111!.!i 20S 
,,,,......, 71~S34,SSS 
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Major capital asset events during the c:urrent nsc:al year i1lclude the following: 

• Katrina lnfrasuucture Pr'ojett 
• Popps Ferry Extension 
• Keesler AFB Gate (Outside) 
• Point Cadet Marina Improvements 
• Main Street Crossing Upgrade 
• Lorraine Road Waterline 
• Sand Beac:h Reoourishment 
• Shriners 6oulevard Water Sewer Extens.lon 
• Popps Ferry Recreational Complex Restrooms 
• Sporls Complex Field Improvement 

Additional information on the City of 611oxl's ca pit-al assets can be found ln Notes on pages 40•41 of this 
report. 

Long-term Debt: At the end of the current fiscal year, the City of Biloxi had total debt outstanding of 
S91.9 million. Of this amount, $67.9 mllllon comprises debt backed by the full faith and credit or the City 
or Biloxi. The following table summarize$ debt outstanding at September 30, 2023 and 2022, 

Oty of 8110111'5 Outs.t;mdine Debt 

GOYtmmental Activities 811slness• ~e Activities Total 
2023 ,on 2023 2022 2023 ,on 

~er.ii obliptlon bonds S,,992,000 7t608.000 53,992,000 7~608.000 
Tax Increment boods 13,.940,694 16,10S,7J() 13,940,694 16,105-,730 
Capital leue payable 7,806,148 7,381,220 4),218 7,806,143 7,414,438 
tease pay11bfc 6SS,068 509,195 Sl,'15<1 118,163 7116,822 627,358 
Subs«fptlon payable 2,260,106 2,564,759 342,00!I 384,014 2,602,US 2,9"48,713 
Water/s,f,.wtr notes ffl;t.bfe 6,434,036 6,911.,121 6,434,036 6,911,121 
Umltedtax pon bond$ S,790,000 ',100,000 ~790,000 6,100,000 
OrlnklngwillH loan S97,IOZ 654,313 .S97,102 ~313 

78.6541016 9911~904 t!z214,901 14,210,829 91&68t917 Ul,379,733 

The City of Biloxi's total debt decrea5ecf by $21.S million du,lng the current fiscal year mainly due to the 
retirement or $14,07S,OOO In genetal obligation bonds. 

On January 9, 2019, Standard and Poor's Global Ratings as.signed Its AA· long term rating to City of BIioxi. 
The rating ,emalos unchanged fo, the City's bonds, 

State statutes lfmit the am-0unt of debt that c.an be Incurred by the City, Total outstanding debt du,h,g a 
vear can be no g,eate, than 2094of assessed value of the ta,cable property within !he City. The legal 
debt margin for the City of Biloxi for the current fi$Cal vear is $83.8 mllllon. 

Additional Information on the City of Blloxl's k>ng•term debt can be found in Note 9 on pages 44-47 of 
this ,eport 
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Economic Factors Md Next Year's Budgets and Rates 

The following economic facl'ots were considered when the budget for fiscal vear 2024 was presented to 
the City CouMil: 

The plan is designed to continue supporting the following broadly stated objectives: 

• Improve current level of services to our cit izens 
• Continue improving City facilities and infrastructure 
• Provide continuous support of residential expansion and economic development 
• Maintain and improve the quality of life for o ur cititens-
• Attract and maintain employees 

i:-or fiscal yeat 2024, the City expects ad valorem tax dollars to iocrease 1.1% due to development and 
improvements. S31es tax dollars and gaming tax dollars are expected to remain consistent with prior 
year. 

Requests for Information 

This financial report Is designed to provide a general overview of the City o f 811oxi's finances for all those 
with an interest in the municipality's finances. Questions conc@rnin8 any of the information provided in 
this repo,t, or requests for additional f inancial information, should be addressed to the Oepartment of 
Accounting, Office of the Controller/Accounting Manager, P.O. Box 429, Biloxi, M issjss:ippi 39533-0429, 
or by emailing accounting@biloxl.ms.us. 
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l)c-(ffl('d inn~ on k.a.,. ,r(n,·,blu -17,l.)1.$11, 1,l l'S,442 .,,007,007 
~(tlffJ lnn(WI, OIi ~lllbl ~ lol)' ?Jl~JI 16001 l S~ll 7J2 

S0,117.o,6 l>J?A-0 JI.J.16,7,)t 

S f.l 1'0Srrl0."l 
lm'nt(d in oCWI mffl. fltl ol 1"1lkd Ottt 1S2.,271,W l1J,ol.4.f<U 6lS,l9S,7ff 
Rntrk1<'tfor-

Otl>ISttoitt ICM,_Ul 10-l,,ISl 
C.,,1-1 i"""9'\'.MC!lls 11>,201,jO) I0,01JOJ 

llatt:Ari(~ ~ •20,m1 1~40l,sn ,s; n~•ni 
T-..l■clpllik- s 1.,,»l.)JJ s '™"•l)J s su,sss,166 

n.:~ .. _.. ... .._ .. ,..rr1 ..... ~ ........ --
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ASSl.;'1'8 
Clish and Cd! c,q11i,·M'cnQ 
Rt.strict(d AsS<U! 
C_,. -'<! ~•41Sh cquf\·•nu 

Rttti't'llbks,.M 
T= 

'-"'" Ac:rru«1 rfflC'fest • 1tascs 
Cinl011)1'.I ll«OW:U, nct 
011~ 

Out (rom othtt&Q\mlfflfflts 
0 11t fr0111 Olhtr Cil)' funds 
l'r<'I\Md tal(11<'.11Sd 

Toul flSff'S 

UAUl1..11'1t:SANO ••tti"\ I) Lt.\1..ANCt: 
Lfobii1ic$: 

MC<MltS pQ)'tiblc 1111d ll«Tutd lilbililits 
Due IO otht, funds 
Uncnmtd l(\'UIUC 

'1'0411 liabahitt 

O~:Ji'ERIU-:0 l~FI.Q\\'S OF l\ f:SOl.mCES 
Dc.fcncd inflnws on lease tt«i\'ilbk$ 

F'und l»bnccs; 
Nomll<'.ndliblc 

l'rtpakh 
Lenk rc«n'ablt:S, 11(1 or idM<d drrtmd 

inllO'l\i or rnoum-s 
RC$tric(Jtd 

C11ph111 ln1pro\'ffltllb 
CommillNI 

Ckbl krvkc 
Ocher 

UMSSit,11td 

'l'oCII f1111d b;almc,:s 
1'at11I li.lbililies. dc(<md l11fl0tt'J of ftsiOWCt:S 
and l\md ba:uiceo.s 

cn·v or,· ltll.OXI, MISSISSIPPI 
OAl,ANCtSll t t; r 

CO\'EHNMtA,·r AL •1J1"\0S 
St;rn:~1111.m JO, 2ou 

Grnusl 
C.11il;d Dtbl Srn·kt 

Ct•trlll timd l'1'6jttU ~·11 nd ~· 11nd 

S 9,1 17,209 s 42,12.S s 4.,311,2:U 

10.16),372 JS.131 

7,)88,111 42,542 
46,468,697 

l◄J,Sl2 

153.90) 
729.925 
113.189 4,991,737 I.OU.Oil 

t.S•6,20S 
l,041,lSI 

SU,882,•174 s s,on.m s .S 4S?,8-17 

$ ,f,907,21) $ 6,414,024 $ .JJ.413 
•?4.•27 l,$46,205 

10,297,.J()j 4,2X7,dJ6 

IS,691,945 19.447 66.S 4HIB 

4J,7M,697 

3,041.)$1 

J<>l,000 

S,446,429 
1.)30,99-1 

19,236.417 il4.J68,672~ 

U.◄1!i!l2 ~14J!i816722 ,,.•16,4211 

$ 8.S &112 474 s 5,018,993 s S,4891M7 

$ 

$ 

s 

$ 

The ~omrw1yln,g l'l()lt:S llf'Ud in1egral f!ll!t o(thtSl.' fiNncW $11'11ffllCIIIS. 
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&\.hibit C 

Otltt--r Nou• 
M11Jor Tola.I 

Go,'C'1'•111otnt Co,·unmH 1111 
•·1111d.J 1) 111,di; 

7◄3.9 19 s 1•.219,47} 

l7,.l?t,150 27,730.653 

8,3$1 7.439,0)3 
2,008.)2$ 4U67,022 

6,047 149,&S9 
158,90) 

2MS) ,.so.uz 
6.193,709 
11,J-«i,20.S 
30"1,3.SI 

20#12&1 s 116,912,S97 

2..1.031 s I I.SH,686 
'>.040,632 

14~1741 

24,0ll JS,214,059 

2 066 86& ,111u11siss 

J,00,3SI 

) 1,457 1.U,451 

17,S79,ISO 11,579,UO 

$.◄46,•'29 

1$9.111 2,140,771 
,l,917,&IS 

1&,.370,Jl4 )3,866,97) 

20.461,18) S 11619121597 



Exhibit C-1 

CITY OF BILOXI, M ISSISSIPPI 
RP.CONCJI .. IAT JON OF T HE COV£RNM ENT AL FUNDS HA LANCE SHEET 

TO THE STATEMENT OF Nl~T POSITION 

SF.PTF.M OF.R 30, 202:3 

Total fund balance, go\'cr,unental funds 

Amoums reporlcd for governmental aeLivities in the Statemenl of Nee Position are diff'ercnl becnuse: 

Ca1,f1al nssecs used In govc,mm,cmal activi1ies flrt no1 c11rrct11 financial resources and, 1hcreforc, arc 
1to1 re1>orted ill the funds. 

Ccrt11 in ()ll1cr l()J1:t;:r1cm, 3SStlS arc not aw1ilablc 10 p.'ly eutl'Ml 1>eriod e.xpendi1ure3 nnd. th~cforc, 
arc nQC rc,,ortcd i.n 1hc funds.. 

ln1cmal 3ervke fOOl.ls are 1iscd by mnnagcmcn1 10 RC(Ount for the 005.ls of 1hc City's risk 
mlltlagcmcnt, including insurance. The as.sets and liabililics of Ilic internal service fonds are 
included io govemmenUII activities in the slatcment of ntt posjt«)n. 

J.ong-tcnn liiabililics arc not due and payable i:n the currt11t 1>eriod and., l11erefore, are not reported in 
the funds. 
C01npe1W1tcd 11b$et1CC$ 

Notes, bonds, and ins1allmc111 loans 
Lease liabilities 
Sub$ui1)I ion I ia1.>ili1ies 

Net pcnsioo liability is not due and payable in lhe eurrenl pt.."fiod; deferred oulflows related I<> 
pcnsioos ,,re not cu1Tent iLSSCIS Qr ra. .. meial f'eSOil11CC$; Md de(crrcd inf\c>w$ rc111u:d 10 pe11$lons are 
not due 11)(1 pay,ble in 1he cul're111 ptl'iod 11t1d, 1hereforc, are 1.01 reported in tho go\•e.mmc1t1.al funds. 

Net Poshion of Governmental Activilics ill the Stntcmenl of Net Posidon (lSxhibh A) 

The aocompanyi1tg nol~ are an integral part of these financial stalements. 
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$ 33,866,973 

3)7,S64,0)2 

)06,?S) 

2'2,63S 

(7,23 1,027) 

(75,738,842) 

(6S6,23S) 
(2,283,546) 

4,)47,)08 

(9S,84S,748) 

S 19'1,3S2,333 



<.:ITV Ott 1m ,ox1, MISStSSll' l' I 
sr A1.l:o\l t..'ff oe-· Jt l;\'t:NUB$. 1..:Xf't!NUrfUft~. AN'O CUAN(;f..S IS f'IJXI) l');\I.ANCf.5 

(;0V€1lNMf..>"i't'AI~ i:'U;"i t>S 
F01t 'ntf, V&AR f.Nl>FJl Sl!P'rF.)IUf.l\ JO, 20?J 

OtlwrNcm, 
c,iw,111 M11j(lr 

Ct11t,.I C•pit•t lltl)I Strd<t GM~rn.111t10•I 
v ... Mt l',ol!rh ,.-.. ud , .. 11nd F11114t 

1u ;vt:NU&S 
Ad ,mcm lll~d s 8,929.6S3 s s 7.JJl.l>-12 s 77$.407 
rropcrty a ·.:u 4,3SM66 36l.'l'lS 
t·,end,ik: 1ax~ J,299,737 
LICffdd _, J)('fmi1t 1,326,.2SI 
f'l:d and flnd JS2.$ll 
inltrg(l\'tnllll(J'!IIII 45.461,146 26,46$..819 ,,.,.99.631 421.4SO 
o.gc, iortn\'tC'U J .175.743 2MOO 
~$¢ l'C''t!IIIC, 2,672:132 1()1),14S 
rfflM';St lnoome • k,)s(,s 826.109 37,1(12 
hh'd(l!IMI nn,r.e,. 77,s,119 w, 196,96) l,19,681 
M½c-ell{HltOIIS • (llh(I ",1731164 17&!!! ll1.09S 

Toc;al tt\'tll!IL"$ 7$...WS.223 26.49S,MS 9.121.S36 2,,178,JOS 

t-:.X I' t-:NOtTURES 
Cutmlt: 
Gcntnl go-,\'.n1111r111 f.,,1'2:6,439 161,996 
l'ublic sar.:ty AO.,J-&0,919 193.091 
rublic worb 9,114,8&3 
f111b 11nd r«r«11lion S,OlS,991 68,63$ 
Co111,-i1y dc•'('.!Op,•111 4,614,$16 60l.11) 
Eil.gio«:ring. IJ43,S•IS 
Noa•ckpru1111('nllll 4,004,S,56 
Ol:li« i:..,Oilwc 2,$19 
C•i1111 ootll)' 

l'ubticw~ks J0,1)•16.2j6 
~bl scrvicc: 

Princip.il rrtirc,nrnt 334.190 'l'0,1$1,006 
l111mst -S ,..,t re« 30®1 2,.S,&1,221 

Tot,,lc~n~llro 74,07&,14] 10,946.2$6 23~'21263 1.12&.J.SS 

F.xc,ess or ,c, 'fflllC'$ O\'ff cxp<'lldiWttil 1.370..080 1.S,S49J.89 (14,2JJ,727.> 74!>,9SO 

O'l'Hf:R t-'INAN(:tNG SOURCES (USES) 

l'to«\'.cb rroi .. (llpiilal k bU 1,72$,000 
l°tCK'«dS tiOHt Uk or U'Sffl 522,913 
Capital c011lnbu1N • pf'OlitinaQ> (ui'4S ('2,517) 
T,1111s.rc11 in 418.28$ 2.1 17,308 9?,14) 50,000 
T1n11d~f'S(KII l211911◄a1i p!J:!il1919} i l.306,740) 

T(lllnl other finaflC'lng ~C'$ (usn} 426,260 (26.44S,IIH w.10 l t.2u,1,10> 

N,:1 Cbllflge N'I fund babn«s 1,796,340 (10,39$,722) (14.134.JS,t} (SOC.,790) 

f11nd b11IA11«1 • beginning 121622.492 {l.4n.9SO} 19,.SSl,OU 18.311.17•1 

Fmd b11l1111«s • m di'lg $2.t,411,832 S i•◄.36S,<i72! $ S,.446 429 ' 11,370.3114 

1~ .C(l(lr!ljlQll)'l"t (1(111:$ llfC 011 IM¢tflll 111111 of 11\ts(' f1mmchl Slllltmm ls. 

1'(11.fll 
Go\·cnim«it•I 

l '11• ds 

$ 11,031,001 
4,112,691 
3,299.737 
1,326,lSI 

3.Sl.698 
11,943,046 
J,200,743 
2,782,171 

86J,JII 
1,S91,000 
4,,U2.s-t8 

IUSS0709 

U.8.•13$ 
41,ll4.011 
?.11.t,8&} 
,S,107,633-
S)U,629 
1.,l43,S4S 
4J)CM,SS6 

2,Sl9 

IO,'N6.'2S6 

'21,165,226 
2,661.)24 

110,1 IS,.017 

34).S.692 

1,725,000 
S'2U1l 
(42,511) 

2,.68S,2l6 
(]l.067,140} 

t21,1161-1<11i 

(2),7,10,7$6) 

$1,607,72.9 

s l:U66.97J 



Exhibit l>•I 

CITY OF BILOXI, MISSISSIPPI 
RECONCILIATION OF THF. STATF.M l~N1• OF R£VENUF.S, f.X!'.•6NOITVRtS, 

AND CHANG£$ IN FVNO HAI.A NCI~ Of 'rllf. COVERNM l~-NT,,4.1., l~UNl)S 
TOTI-II~ S'rA1'1i:Mt:N'f OP ACllVll' I ES 

roit T l Ii:; Yt-;Al-t l::NDl::O SEPTEMBER JO, 2023 

Net ch1111ge in rm1<I bal;u1CC$ • tOt11l govtmmental funds: 

Amounts rcpotled (or Governmental Activities in the S1atcmcm of Ac1ivi1ies a.re diITcr,::n1 

b«au:se: 

Oovtmmental fu,Mb report outt.\ys for c.ipiUII 1sse1S as expenditures; howc\'Cf. in the 
S1a1e,ncm of At1ivitles tht CO$C of1ll()$e 1'1$$C1/I is ollocatcd over llte es1imoied uscrul lh·t$ 
and rcponcd as dcpr«ia1ion cxptnsc. This is 1he amount of ca1>i1al outlay ($S6<1,24S) and 
depreciation and amonization ($11,130,793) in the wm111 period. 

Govn-nmcntal fimds do 001 repon cnpital assets on the. balance shttt, dtercfore wf~n a 
capital a»el is lnmsfcrrcd to Of from nn enterprise ruiMI it is reflected as rcvt"mte Of 

cxpe,ise. 

CiO\-Cnunental funds report the enti re net .salc:s price (prococds) from saJ.c or un asset as 
ttvemit t,«111,1$t- it provides C\1rrcr1t fin~nci:)I l'e$()LHCCS, In ¢0n1nm. the Sia1cnl(nt of 
Ac1ivilics rcporu only die &;1in Oil the sale of 1he u.<:c-i$. 1'hus, die ctia,,ge in net autl$ 

diners rrom 1ltc cl\angc in fund balance by 1hc cost of1he asset sold. 

Jmernal service funds ntt used by ma113gcmcm 10 allOCfttt 1he cost of sclr insuring 10 
individual funds. The nel rc,•cnue (expense) of1hc internal s«Yice funds is rtpor1cd with 
g<>,-crmnclllal ac1ivi1ics. 

Govcmmcnlnl funds do 1M>I present reven11Cs lhal are not ~l\'nilal>le to pay current 
oblig::uio.-1s. In ¢-Onlru$t, SIICh rcvcmics iu-e reported in 1hc Stutcn1(f1I or Activilics "1,cn 
CflfnCd. 

Repa)·mcn1s of long,tcnn debt principal are expenditures ll1 tbc g0Ycnl/ncn1al funds. bul 
1hc re1,11ynw:n1 rcch1ct$1he liibili1it$ in the Su1ten,cnt oFNc1 Position. Procctds rl'Ofn loog., 
1cnn debt arc repontd as eo1nt111 finanda1 rCSQl1rces in go,-cn11ncn1al fimds, t,111 arc 
t~atcd as a liability in the Suuerr,cnt or At1ivi1ics. This is 1hc. amount by which 
rc1>ayn,ents ($22,725.267) c.xcecd pro«cds ($1,725,000). 

Pcosion eiq>tnse ttcordcd in 1ho S1a1cll.en1 of AccMtle.,, does Ml rtqulrc 1hc 11$C of 
cu1Tent foiancial rcsot1rccs.. 

Some expenses rc1>0t1cd in 1foe S1111cmtt1t <>f Acdvitits d<> not requite 1he 11SC <>f currcn1 
financial resources and d1ese al'c not repor1ed as ciq>enditun:s i11 govcrn,nen1al funds. 

Oiange in nel posi1ion of govcmmental activities (Exhibil 8) 

TIIC accompanying notes arc ru, in1egrnl p11n ofthc,SC financial sia1emen1s. 
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$ (23,740,756) 

(12,295,0:W) 

(25,520,214) 

(l,0<>8,143) 

(45,297) 

4,SSS,074 

21,000,267 

(7,012,242) 

104,466 

$ (44,051,879) 
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CITY OF IIILOXI, MISSISSPPI 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2023 

NOTE I: SUMMARY OFSIGNlflCAN'I' ACCOUNTING POLICIES 

I. l111roduc1io1.1 

' J'he Ci1y or Biloxi. Mississi1>pi, (1he ''City") was incorporated on February 8, 1838. under 1he law$ or the 
Slate of Mississippi. The City operates under a Mayor-Council fotrn of govermnent ;lnd provide$ the 
following services: 1>ublic s.1fety (police, fire, and civil defense), ~,ublic works (highways, S!reets, Md 
$1tnita1ion), hcallh and socinl services, culture~recreation, oommunily dc,•clopmcnt, planning and 7_.oning, and 
general administrative services. 

The City's rcpor1ing cnlily applies a ll applic.1ble Govcnunc111al Aocounling Sumd:mfs Board (GAS13) 
pronounccmcnls. 1'he accoonling framework and the more significant accounting principles and practkes arc 
discussed in subsequent sections of 1his note. ·n.c remainder of the 1)0(es are organized 10 provide 
cxplana1ions, including tcquircd diS<:losures, of 1he City's financial 11c1ivi1ie.s f'or the fisca l year 1Jnded 
September 30, 2023. 

H. Fimmcilll nc1>0rting Ji:111i1y 

The City's b.1sic fiM.ncial st1lle.tncn1s include the RCCounts or 1111 Ci1y operations. Tho criteria for including 
organi1.a1io11s as componenl units of the City eom,is1 of oversight responsibility, special financing 
relationsl1ipi and scope of public S(rvi«s. OvetSight res1)011Sibili1y is detcnuiued by the extcnl of financial 
interdependei-1<:.y, control over the sclce1ion of the governing au1hori1y and mMagement, ability to 
significamly i11fluence openuions, and aceou11u1bili1y for fiscal matlcl'$. Hascd on these criteria, the City had 
no component units during lhe year e,lded Sep,1e1ober 30, 2023. However, sec Note 16 for information 
dC5Cribing II joinl ve111urc of 1hc City and ano1hcr governmental en1i1y and a jointly governed organiziuion. 

ITI, R<'lat<'d Organi7.:tlions 

Ttic Biloxi P,1blic School DisLric.t has beea, excluded from lhe reporting cntily, because ii is an ''other stand• 
alone go\•cmmenf'. The school districl is 8 related organi1.a1ion or, but 1101 •• compOn<..·-nt unit of 1hc Ci1y of 
Oiloxi. The goveming authorities of the City do select 1hc members of the. school dis1rict1s board, but do ,.oc 
have 011going financial res1,onsibility for the school district. 

IV. Johll Ventures and ,Jointly Go\'el'ned 0 1•g1111iz.Hlons 

Additionally, during its evalualion of poteru ial comp011tnl 11ni1s, mnnagcmcnl iclcnlified one join1 venture 
(Harri.son County Utility Authority). and two join11y governed org1t11izations {the I larrison County Libnuy 
System ;1.11d the Gulfport-Biloxi lnlcrnalional Airport). 

A joint vcniure is a legal entity or other organiza1io11 that resuhs from 1, contn~tual 11mmgemt.-nt 111KI thal i$ 
owned, 0peraled, or governed by lw<.> or more J):t11ici1>an1s as a SCJ)31't'IIC and specific ac1ivity subject lO joint 
C-Ontrol, in whiclt the p.111iciptu1ts retain (11) 11n ongoing financial interest or (b) tlll ongoing financial 
responsibility. 

Genernlly, Lhe. pur1>0$C of a joint ven1t1re is 10 pool 1'C$0urces and shnrc the costs, ,·isks, a11d rewards of 
providing goods or services to the venture patricipiUUS directly, or for 1hc benefil of Che general 1:iublic or 
specific service rccipicnl:$. 

A joinlly governed 01·ganiu1ion is similar iu nature to II joint vcnlure in that lhey provide goods and services 
lo the citizenry of two or more govcmment.s. However, lhey do not moo the definition o f a joint venture 
because there is no ongoingsignifiennt financial i111crc$I or rcsponsibilil)' by the 1>articip.'ltin& govenune.us. 
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CITY 01' BILOXI, MISSISSPPI 
NOTES TO FINANCIAL STATEMENTS 

SF,JYl'f(MJlER 30, 2023 

NOT E I : SUM.MA UY Ol<'SlGNIFICANT ACCOUNTI.J~G PO[.JCU~S (Continued) 

V. U:lsis or Accou111i11g, Mcasurtme111 l"otus. And PrtseutMlou 

'fhc City's basic financial $1atcmcnts arc prepared in accord:incc wilh accounling 1>rinci1>lcs generally 
accepted in 1he Uni1ed S!ales of America. GASB is: the acknowledged standard Selling body for es111blishing 
aCC<Muuing :md financial rep0t1ing standal'ds followed by gove,nmcn1al en1i1ies. 

OASB s!tmdimls require that lhe accounts of the City be organi1,cd on the basi$ of f'imds, c.ach of whioh is 
considered t i sepamte accounting enlily. Fund accounling segregates funds according to their intended 
p11r1>ose and is used to aid nu1nage,nem in demonsltttti1lg compli:u,ee wi1h finnnce-related legal and 
conlracninl provisions. The operations of each flntd are accounted for in a se1>:mue sc.1 of self-ba lancing 
aecounls !hat comprise ils :tsscls, deferred ou!Oows of resources, liabilities, defo1Tcd inflows of resources, 
fond equity, reve11ues., and expendi1urts or expenSieS, as appropriate. City resources are allocated 10 311d 
accounted for in i,tdividual funds based upon the purpose for wt,~h they are to be spent and !he means by 
which spending aclivities arc controlled. 

Financial repo11ing s1,indards C$1ablished by GASB require that the financial su1temen1s described below be 
presented. 

Goi-emmem-wide Pill{mcial Stateme,,/.J 

The go\•ernmenHvidc financial statemetus ( i.e., the statement o f net position and the statente,11 of activities) 
rcpo11 infol'tnation on all of the nonfiducillly activities of 1hc-City, Go,'t1w11u11ml ,1trlvl1le.s, which nonually 
nrc supported by taxc$ and intcrgovernmenlal revenues, nre reported sc1>3rnlcly from business-type activities, 
which rely to a significanl e.xtent on fees and ch.nrgcs for services. The J;,'-OVenuncnt-wide linanci.ul stalements 
.are p,-esented on M eoooomic reso.uteeS mcaStu·emc,u foe.us and the accrual basis of aoeountis,&, as are the 
J)'OJ)riclary funds. Accordingly, all of the Citts current :rnd long-1c-m1 assets and liabililics, including c.aJ)ital 
assets, infrastmclurc. assets, and long-tcnn liabili1ics, MC included in the accompanying statement of net 
position as of September 30. The st1uemcn1 of accivities presents changes in net position since OC1<,ber I. 1he 
beginning of the fistal year. 

Under the ocemal bMis of ac<:ounting, rcveuues are recorded when earned and expense$ are recorded whe11 
the liabili1y is incu1Yed , regardless of the timing of 1he reln1od cash flows, Shared revenues are recogni7..cd 
when the provider recognizes the liability 10 the City. Propcny taxes arc recognized as revenues in the year 
for which they arc levied. Granls .ind similar items are recog.nrl:cd as revenue as soon as 1111 e ligibility 
req11iremcn1s imposed by 1he provider have been ,net. 

·n1e S1t1tcmcn1 of activities demonstrates the degree 10 which lhe dirc..-c:I expense..,; of a given function or 
segmenl are offsci by program revenues. Oirecl expenses MC those lh,'\l are cleal'ly identifiable with a s~ific 
timction or scgmcnl. Program revenues include: ( 1) charges to customers or apJ>licanls who purchase, use, or 
directly benefit from goods, services, or privileges provided by :. given fimction or scgrncnt; (2) operating 
grants and con1tibutioos whicl1 firi.'lnce .annual operating ac1ivities i1lcluding l'CSlricted invcstme,u i,lcome; and 
(3) capital sron1s and conll'ibutions which fond the acquisilion, constntetion, or reh11bilit111ion of capital &5$CIS 
and include fee.<; to developers. ' faxes nnd ilems not properly included as prog.nun revenues arc re1>0t1ed 
instead as general revenues. 

Gt,venmumtal Fw«l Fi11a11cial S1ateme11t:r 

Oovcrnmcntal fund finarn::ial slatcmcnls include a balance sheet and a slatcmcnl of revenues, CXJ>Cnditurcs, 
.and changes in fund balaoees for all major go\•trnmcnltll funds tu\d nomnajor funds .aggregated. An 
accom1,1mying schedule is 1>rcse.nted 10 reconcile :ind CXJ)lain 1he diITe1-e11ccs in financial position as presented 
in lhesc statcmcn1s to the financial position presented in the govcmmcnt-wide financial slatcmcn1$. 1'bc City 
hus f)'CScnh:d all major funds that met the qualific.itions for mnjor- fund repo11ing. 
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CITY OF BILOXI, ~tlSSISSPPI 
NOTES TO FINANCI.Al, STATEMENTS 

SF.PTEMln;R 30, 1023 

NOTE 1, SUMMARY 01' S IGNIFICANT ACCOUNTING POLICIES (Cout;nued) 

V. Oasis of Accounting, M easuN!ment Focu.-i:, and Prcsc111:,tion (Continued) 

G<wemmentttl Fund Fimuwlal Sttt1eme111s (Co11ti1111e(Q 

TI1e City repor1s 1hc following major govcnunental funds: 

GenCl'fll Fund• The City's prim111y 01>eraling f\md. It is u5cd to account for all limu,cial resources of 
!he general government except those rc<1uin..-d to be accounred for in ti se1,:u-a1e fu nd. 

Ge,.eral,_CaJ>iial Cn>.iAAIS EJ.109- This fund is used to account for 1hc City's capital prt'.>jccts. Revenues 
are received prinu1rily li·om the Gcncnil F·und. 

DcbL Serx,ict_l:.uod - 11,is fund is used 10 ~mu ior 1he accumulation of resource..,; for, and 1he 
repaymelll of, general long•tcnn debt principsl, interest., and rcl-nl'cd ooSls. 

In .iddilion h> lhe majot governme,,rnl funds listed above, 1he City :1lso rc1,011s two additional fu nd types that 
arc considered nonmajor. 

·rhe :,pecial rewmue /11,,ds IKX:<>unt for revenue sources 1ha1 a.re legally res1ricled or commiucd lo 
expenditure for specific purposes (not including. permanent funds or major ca1,i1al projec1s). 

The ct,pfwl projec1sj,111ds account ror the acquisi1ion of capital assets or cons1rue1io11 of major capital 
projccls no! financed by other fonds. 

Oovernmtntal fund finattci.11 stateme111s are 1-epMed using the c.urrcnt financial resources mcusurcmcnt focus 
and lhe modiftOO accrnal basis of accounting. Revenues are recognized as soon tis they are both measurable 
and available. Revenues are considered to be availnble when th¢)· arc collectible within lhe curre.111 period or 
soon enough there.after to p3y liabilities of lhe c.utrent period. For 1his purpose, lhe Ci1y considers rc\'cnucs to 
be available if they are collec1ed within 60 d.1.ys of 1hc end of 1hc currcnl fisca l period. Expenditures 
generally are record(XI when a liability is incurred. as under accrual accounting. 

l'ropcrty laxes. franchise foes • .sales taxe..~. 1111d licenses.. associated with the current fiscal period arc all 
considered 10 be susceptible 10 accrual tUld so have boon rtcogniicd as revenues of the current fi!.eal period. 
Only Lhe portion of special asscssmcn1s receivable due wi1hi11 the current fiscal period is oonsidered 10 be 
stisccptible 10 accmnl as revenue of the current period. Sales Mx colle,c.1ed and held by vendOl'S al year cod on 
behalf of the City is also recognized tlS revenue if coll-ected wiLhin 30 days after year end. l!xpendilure-driven 
gm111s are reeogoiz.ed as reve11ue when the ql1alifying expenditures have been incurred nud ,di ocher grant 
requirements have been met In general, 1111 other revenue items arc considered to be measurable-and "vailnblc 
only when cash is received by the City. 

Ontnt revenues tire 1-ecog,nized in 1he fisc.11 }'ear in which all eligibility requirements arc mel. Un<kr the 1en11s 
of grant l\gfttntcnls, lhc Cily may fund certain programs with u combination of oosHeimbu,sement gn1nts 
and general revenues. Thu~ both restricted and u11res1ric.1ed nel position may be availt\ble to tinnnee 1>rogmm 
expense$. When both restricted and unrestricted resources are nvailablc for use) ii is the Cily's policy to use 
teSll'icted resoun:cs firs1, as t11>1>ropriatc, then lhc 11nrcs1rictcd resources as needed. 
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CITY OF DILOX!, MISSISSPPI 
NOTF.S TO FJNANC1Al,$TAT£Mt:NTS 

Sf.PTf:MOJsR 30, 2023 

NOT£ I , SUMMAIIY OPSl(;Nfl'"ICANT ACCOUNTING POUClt:S,(Conlinued) 

V. Hn11is of Acccnmtin~. Mrmmrcmc111 Fotu$, ,-.mJ P1-estnhUio11, (Continued) 

f>ropriefttry Fund Fi11<111Clt1/ SIC11eme11t~· 

Proprietat)• fund f'inancfo l statements include a statement or nc1 position; n sl.ntemcnl of revenues, expenses.., 
and clumgcs in fund net position; and a statcmcnl of cash nows for e.ac.h major proprictal')' nu,d. These fund 
types are used to accounl for 11t1i\' ities that are similar to !hose found in the 1>rivate ~or. ·me measurement 
focus is on 1he de1ermina1ion of net income and capilal maintenance. The Ci1y rcpo11s two mnjor utility firnds 
where the intent of the governing body is 1hal the coses of providing u1ility strvicts to lhe gcnentl public on a 
conlinuing basis be financed or r«Overed through usereharges: 

The City rcp011s 1he following enterprise fonds: 

W•UCL{lllcL..Sfiler fun~ - The water and sewer fund accoun1s for 1hc nc1ivities of the City•s wnter. 
sewer. and garbage. collections. 

Biloxi Port f'ynd,,- This fu nd accoun1s for 1hc ae1ivi1ies of the City's harbors, wharves, piers, and 
channels. 

Operating revenue report<.-d in proprietary fund jiala11ci.il stateme1lls inc-ludcs revenues and C·Xl)Cll$CS related to 
lhe priuuuy, continuing opem1ions of the fond. Principal 01>em1ing revenues for proprietary funds are charges 
to customers for sales or s,crv«:es. Principal <>pcrnling expenses arc the costs or providing goods or ser.,.iccs 
and include personnel costs, oontrt1c1utll services costs, 1111d deprttitttioo of cupiu1I assets. Other fC\'Cnues and 
ex1>ense:s are classified as non-01:1era1ing in tl1e iinancial s1~1ernen1s. 

/111t•mal Scn1ltt: Funds 

Like eommcrciRI aucq>ri.scs, a govemmcnlnl unit mny dooide to uece.pt certnin risk r.uher than insure ag.iinsl 
1hose risks. As part or1he City's sclf-insurunce prognun, Internal Service Self-Insurance Reserve Funds have 
been eshlblished 10 ti<:couru fo1• the ac1ual COSI of claims, reins.urnncc, and reserves. 1'hc Ci1y's Internal 
Service Funds adminis1er the risk for workman's compcnsa1ion, liability, automobile, c~isuahy, and heallh 
insurance. The Internal Service F'unds in turn charge lhe other City fonds for 1heir allocable sl1areofthe:se net 
costs. 

VI. Use of &.limatr.s 

Manageme111 is 1'e(l11irod 10 m,1kc cstima1cs and assumptions that alToct the repot1cd ru110t111ts of tlSSlelS ~nd 
liabilities, 1hc disclosure of contingent assets and liabilities at the date of 1he finaucitd s1.ateine111s. and revenues 
and expenses during 1he period rep0rtcd. Aceordingly, tictual results cotild differ from those estimates. 

VU. Assets, Li1tbili1ie-111 trnd Net Position or Fund Onhlnce 

C~1!h and Cnsh Equl\•nlents 

For 1hc-1>11rt>OSC or cash flows, the Ci1y cQnsidcrs cai;h on hand, cash with fise11I agents, demtmd deposit, 
~ ,1ificates of dcposil mtd bunk re1mrclu1se agreeme1ns as cash Md cash equivalcrus. In addition, each fund's 
equity i,, 1he Ci1y's pooled cash has been treated as a cnsh cquiw,lcnl since cash nmy be deposited ot 
withdr.iwn from 1t1c pool :it any time witl1ou1 J)rior noiice or penalty. 

lln-cstmcnts 

State stntu1es t1ud1ol'iie the City to i11ves1 io (I) di~ obliga1ions of the United States government to the 
paymenl of which the full r.'lith and ercdil of lhe United States govcrnmenl is pledged, (2) ce11ifica1es of 
deposit when insured or seturcd by acceptable collate~!. and (3) obliga1ion$ of Lhc S1111c or Mississippi, or ;my 
county, mt111ici~11ity or school dis1ric1 or 1he State of Missjssippi which have been approved by a rcpul.able bond 
altomcy or have been validated by die decree of1hc chancery cour1. l,westmems tue stated at fair value-. 
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C ITY OF lllLOXI, Ml$$1$$PPI 
NOTES TO FINANCIAL STATEMENTS 

SErTEMBER 30, 2023 

NOTE I, SUMMARY OF SIGNIPICANT ACCOUNTING POLICJ.ES, (Conlhm<d) 

VII. Assets, Li1tbilit ics, and Nel Posillon 01· Fund Ut1lance (Continued) 

lleceivables 

r'ropcny 1axes a,-e ttCOS,f'lltcd as 11 rteelvi\ble 8t 1he lime 1hey are levied, 11nd 1he euo-cm taxes receivable reprcscnl 
the 2023 levy and prior levies s1ill u11collee1ed, irany. 

Accounts n."Ccivable held by the Ci1y·s govemrntnt.d ,·utd business-type activities are stated oet or allowances ror 
estimated uncollcctiblcs as of September 30, 202J. The nUowancc is based on his1orical collcetion, experience, aod 
other relevant circumstances.. 

During 1he course of opcm1ion$, the Ci1y ha$ oc1ivi1y between fund$ for various purposes. Any rcsidunl balances 
oulStandln& at year end ate re1>ot1cd as due from/lo 01her funds and advances lo/from 01he-r funds. While lhesc 
txltancts al'C rei>oried fo fimd financial statemen1s. certain elimini1ions arc nuidc in the 1>repsra1ion of 1hc 
govemment•wide lina1lC.ial siatemeiits. Onltmces betwten 1he fw•<b include<! i11 g<wenunemal ac1ivi1ics are 
eliminated so !hill only the nee runounl is included as internal b.ilanees in 1hc t,>O\·enur1e11wl ac1ivi1ies column. 
Similarly. balances bciwecn the funds incluc.kd in bu:1iness-1ype ac1ivilies are elimin.ued so th:H only the oel 
amoun1 is included a,; inlernal balances in the business-type ac.tivities column. The Cily repOflcd $73,471 due from 
business-type funds 10 govcmmcntil fu nds al September 30. 202). 

FurU1cr, certain ac1iviiy occutS during 1he year involving transfers or rC$Ourccs between funds. In fund financial 
s1,11ements these a,nounts arc reported ,u groos 11mowus as 1r.msfetS in/out While re1>or1cd in fond finnncial 
s1aie111ents, ce.rt1lin eliminations al'C 1n,ide in 1he prtparotioo of the governm<:flt•wid<: finMcial s1atemcnts. TransfCf'S 
belwecn the funds included in governmental a<:tivilies are elimin,'llcd so lhat only the net amounl is ioclud«I M 
iransfcrs in the governmental aciivitics column. Similurly, bulanccs between the fonds includOO in business-type 
activilics are eliminated so that only the net amount is included as internal bal<1nces in lhe business-type a<:tivi1ies 
column. 

Unbilled Services R('(.'('iv1tblc. 

Utili1y r¢\'Cllt•e is rccQtdcd when earned. Customers arc billed monthly. The cstirmned value of services providL-d, 
but unbilled at year-end, has beef, ii1Clud<:d in 1hc ticoomfX\nying financial s1atcmcnts. 

P,·epaid Items 

Paymenis n'U'l.de lO vendors (Qt services lhal will bcnefil periods beyood September 30, 2023, arc recorded as 
prtpaid i1ems. In t,rovtnunenurl fonds, repot1ed ptepaid items ate. eq~1ally offset by nonspcndablc fiind balance 
amounts, which indica1e chey do noc OOflstiltue ... available spendable rtsourcts" e\•en 1hough they Mc a eoo11>0ncn1 
of net current usscts. ·n,e net ch1uige in nonspcndable fond bahmccs is noc presic111ed b(:cause the <:ombh1ed 
s1a.temenl of revenues, expendilurcs, and chnng.es in rund bilJancc..-s reOccts the chan&C$ in 101al fu nd balances nuhcr 
1han j11$11hc s1>cndable and nonspcndable fund balances. 

Rcstrkled ASSelS 

Assets are reported ns rc$1ricaed when limitations on 1heir use change 1he naturt or nonntil ur\ders13ndh1g or lhe 
availability or 1he asset. Such constraints arc ext«nally imposc-d by c.reditorS:. co111ributors, gnmlM, or ltiws, 
Restricted nss,cts in govcrnmentnl aclivilies represent capital asset purch~. reserve for debt servi<:e and borul 
payment fC$CfVC$. Rcs1rictcd a$..~Cl5 in bu.,;ine.,;s type activities represent utility customer deposi1s subjecl to rcfond. 
When boch rcs1ric1ed alld nonrcs1rictcd assets arc available for use, the policy is lo use r~1ric.1cd assets ft~. 
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CITY OF BILOXI, MJSSISSPPI 
NOTES TO FrNANCIALSTATF.Ml,NTS 

SEl'fEMUER 30, 2023 

NOTE I, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Conttnued) 

VII. AJSels. l,inbiliti~, und Net Position oi- Fund Blllancc (Co111i1111cd) 

Capital As~CI$ 

Capit.11 assets., which include properly, 1>lru11, equipment, and <:;urrenl infrasl1·ucu11-c assets (e.g.. ro.ids, bridges, 
sidewalks, and similal' items). net of dc1>rcciation, arc reported in the ap1>licable go,•crnmental o-r business
type activi1ies columns in the govenunent•wide financin l statemcnlS. The City's capitali'.t.ation l<wels tefe as 
fol lows: purchased asstas costing, more than $1,000 are capitalized; building renovalioos arc; capitalized when 
their cost exceed$ 25% of the buil(fing's previously capitali1.cd coi.t and if the repair cxlcnds lhc building's 
estimated uscfill life; donated capiliil asscis, donnlcd works of art and similar items, as well u.s capital assets 
r<:<:<:-ived in 11 S<:-rvice 0011t.CSsion ammgeme,u are. rt-JJ011ed ,u a«auisi1ion \•ahie, Assets ttCQl•ired using 
installment loan obligations a,re 1rca1ed in the. same 1na1me1· as purchased eapi1al assc1s.. 

Property, plant, nnd t.-qui1>ment o r !he City arc depreciated using 1hc strnight•line method over the fo llowing 
es1imu1ed useful lives: 

Buildings 
lmprovcmcnls 
lnfrastmcturc 
M11chioe1y and equipment 

Dcfcrn:d OutOows 1md lnOows of Rl'SOU.l"tC!I 

L..ives 
40-SO years 
40-SO years 
20-60 yenrs 
3-1S )'Cars 

In t1ddi1ion 10 assets, the sLotemenl of lio,,ocial posi1iou will sometimes repo.-t ti se1>3nue sec1ion fol' deforYcd 
outflows of resources. 1l1is sc1>ara.1e financilll s1:11emcn1 clement, defcrYcd outflows of rC$0urccs_ represents a 
consumplion of ncJ position lluil apJ)lics to a fulure period or periods and lhus, will 1101 be rl-cognizcd as an 
outflow of resource.,; (expenst/expendi1urc) un1il then. 11.e Ci1y has only one ite;n thtlt qualifies for l'Cporting 
in d1is category rela1ed 10 the City•s pa11ic ipation in the pension pla,1, 1hc umuno11ized chang<::S in inveslmcnt.s 
aclual performance, expcc1ations. 1>rojections, and changes in plfm assump1ions (Sec Note 11 ). 

In addition to li t"lbilities. the siatcmcnl of fin:meial position will sometimes report a separate section for 
deferred inOows of resources. ·n1is scp,,rate financial stulemcnl c:lemenl, deferred inflows of resources, 
represents an acquisition of net pOSition that t1p1>lies 10 a future J)eriod or petiods :rnd so will not be 
reeogniied as an inflow of resour<;es (revenue) until I hat lime. ·n.o Cily has two types of item that qualifies 
tbr reporting in ll1is calcgory related 10 the City's partic ipation in the pension plim and the difference bclween 
projected and ttt.lual 1>lan irwe$1menl earn in~ (See Note 11) and lease receivables (See Note 6), 

For purposes of measuring the uel 1>ensiot1 liability, deferred outRows of resourees and dete,red inflows of 
resot11-ces related 101>ensions, and pension expense, informlllion about the fid1tei1uy nel 1)().Sition or the Public 
F.mpl<>y«s' Retirement System ( PJ!RS) and addilions toldcductiCH,s from PERS' liduci1uy net position ha\•C 
been determined on the same basi$ <IS they are reported by PERS. Fot this putpose. the be,,efit payments 
(irteluding refunds of em1>loyec oonlr ibulions) al'e r«ognizcd when due Md payable in accordance wilh the 
benefit 1crms. lnvcstmcnls arc reported at fa ir \'aluc. 
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NOTES TO FINANCIAL STATEMENTS 

Stl'rl!Ml.l~R JO, 2023 

NOTE I: SUMMARY ()F SIGNWICANT ACCOUNTING P01,.1Clf:S (Conlinncd) 

VJ I. Assets, Ll:lbililie-s, 1tml Ner Pos·l1iou or Fuud Uaht11('e (Continued) 

Long-term L,iitbililics 

In lhc govc:rnment-wide financial statcmcnL'I and proprietary nmd types in 1he fund linancial statement,;, long
te1m debt a11d otlter lo,,g-1enn oblig.11ions arc reported 11s liabilities in the applicable govermneinal ac1ivities, 
busincss-1ype activi1ics, and pro1>ric1ary fond type s1a1eme111 of net positi011. Bond p1·emiums and disoounls 
arc deferred and amortized over !he life o f the bonds using the cffooivc interest method. Bonds J)ayablc arc 
reported net of the applicable bond 1>rtmium or discount Bond issuance costs nrc expensed when bonds are 
issued. 

In the flmd finaocial s1ateme111s., govcrnmenl.ll fund types l'tCO&i1ize bond premiums and discounts, as well 11s 
bond issuance cost~ during lhe current 1>eriod. ·rhc f.'tee :unou111 or dcbl issued is reported as olher financing 
sources. Premiums received on debt issuances are reported as other financing sources while d iseounls on dcbl 
issuances are 1-epor1ed as othet fina,l<;ing uses. lssua.1)CC costs, whether ot 1101 withheld fro1n the actu.ll deb1 
prooccds received, are rcpo11cd as olhcr financing USC$, 

Compcmmted Ab11cnce$ 

111e Cily accrue.~ tl«lunulated unp.1id vt1ct11ion and comp time and ~L~SOCiittc.-d cmpk>yee-rcla1ed costs when 
eamed (Ot estimaied 10 be earned) by the employee. Employees arc paid for u1> to 30 days or unused annual 
lca11e u1>0n rctircmcn1 or resignation with 1wo weeks' wrinen notice, while excess annual leave and all 
accumulalcd sick leave remaining are OQuntcd as crcdilable $Cl'Yice loward retirement. 

F'or proprietary fonds and the government-wide s1t11cme11ts, the cmrenl pOrtion is 1hc amount cs1immed to be 
used in 1ho following year. 

Eslimated Insurance Clnims PA)'llble 

·r he Ci1y is self insured for general liability, 1,ro1>crly, automobile, work.cl'$' c:ompcnsalion, and cm1>loycc 
health claim s. The operating funds Rrc charged premiums by 1he City's insumnee inlcrnal scr\'ice funds. The 
accnHX! liabilities fot estimated claims represent an estima1e or the eve,n~I loss 011 c laims arising prior 10 
yc~n-c:nd including c lnims incurred but not ye1 repo11cd. 

Unearned !ltwenue 

In the govcmmcntnl funds, cc.11ain revenue trnnsactions have boc-n rep011cd as unearned revenue. Revenue 
cannot be 1-ecog.nized u111il it has been earned and it becomes availt,ble to linanoo expendiiures of the curre11t 
lisc::tl period. 

In proprietary funds (1111d ro,, go\•crnmcnlal activities in the govcnuncnHvidc stntcmcnl) unearned re\'cnuc is 
re1>0r1ed as untarnc.-d revenue, regardless of its availability. 

Fund Equity 

As otScptcmbcr JO, 2023, fond balances aro classified as follows: 

No11.r1xmdahle - Amounls I hat cannol be s1>cn1 either bcc11use !hey arc in nonspcndable form or 
beeause they arc lc::gnlly orc::0111.ractually requiJ·cd 10 be mainu1ined iJ1tact. 

Rc:stricu:,I - Amounts lluu can be spent only for specifte purposes because of c::onstitu1io11a.l 
provisions or cn:tbling legislalion or because of constrainls thal :ire cx1crnnlly im1,oscd by 
creditors. grantocs., contributors, or the laws or regulations of olhcr govcmmc11ts. 
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N()TE I : SUMMARY OF SIGNIFICANT ACCOUl\'TlNG J'OLIClES (Conllnu•d ) 

VU, Assets, LiHbililie-s, iuul Net Posllioo 01· Fund llnl1rnce (Continued) 

Fu nd Equiey(Con1inued) 

Commitred - Amounls that can be used only for specific purposes detel'mined by a formal 
action o f lhc highcsl lc,•el of decision making authotity, lhe City Council (Council), and docs 
not lapse 111 yea, end. 

Auig11ed - A1noun1s th:u do~ meet the criteria to be classified as restricted or como1i1ted bul 
1tm1 are intended 10 be used for specific purposes. Under the City"s policy, only lhc Co,mcil or 
an official Or body to which the Council delega1es lhc aulhorily ml\)' assign 1m1mmts for 
specific purposes. Cu1Ye111ly, the Council has not delc-ga1ed the authori1y to assign fund 
OOlanccs. 

U11(1$Jigued - All mnounls not included in other spe1\dable classifications, A•ty residual fund 
balrmce in the General Fun<I tmd any dclicil fund balance of "ny 01hcr govcmmcnLal fund is 
re.ported 11s unassigned. 

Cily Council establishes (and modific.,; or rescinds) fund balance commilmcnts by ,,assage or an ordin.nnc-c or 
resolution. ' lllis is lypically done throug.11 ado1>tion a1ld amendment of the budget. A ftmd b11l11ncc 
commilmtnl is further indicated in the budge! documcnl as a d~ig.nalion or commitment oflhe fund (su¢11 ;ts 
spocial incen1ives), Assigned fund balance is cs.tablishcd by Ci1y Council throu&h adoption or a,nendment or 
the• budget as inlcndcd for specific purpose (such us the 1mrclwse of capiUII assets. constmc-1ion. debt scr\!icc-, 
or for oLhcr 1mrposes). 

Wh~, an expenditure is i1\cun-ed rot purposes tO( which both rc51ric1cd and unrestricted fund b.'lltinee is 
tlvailable; 1he City considers restricted fonds to have bc."Cn spent first. When an e,'-penditure is incurred for 
which committed, as.signed, or unassigned fund balances arc available-. tho City considel'S amounts 10 have 
been spent first out of oommined funds, then assigned fonds. and finally unassigned fonds, as •~c:dcd. unless 
1hc Couueil or an official 01' body 10 which the Council delegates the authority, as applicable, has provided 
olhetwise in ils commitment or nssignmcnl actions.. 

Nc1 PositiQn 

Nc-t posi1ion reprc.c;cnls the dilTerence behvetn assets and liabilities.. Net position invested in c:apilal asst.ts, 
net of related debl, co11sists of capi1.a l assets, net of accumulated deprecuttion, reduced by dte outstanding 
payables and balances or any borrowing used for 1he acquisition, construc1ion, or imp1'0ven1cn1 of tho$"C 
asscls. Net position is reported as res1ricted when there 11re limittllions imposed on their use ei1hcr 11,rough 
oonstilutional provisions or enabling legislation or through external rcstric1ions imposed by creditors. 
gmntotS. laws ot regulatioos or other governments. 

VIII. S1cw1trdshi1,, ComJ)lh1.ucc1 mul AecountabilHy 

Uudgch1ry OAfn 

11.e procedul'es used by 1he City in es1ablishing the budget nrc mandated by Mi$Si~ippi Suue Law. A brief 
summary of the City's policies for recording budg,euuy data in Lhc financial statemenis a.re as follows: 

I. i>rior to September I, 1he Mayor submits 10 the City Council a proposed 01>crn1ing budact for tbe 
fis:co l yt.at beginning October I. The opcm1ing budge! includes proposed expenditures tlnd the means 
of l'inancing 1hem. 

2. 1>11blic hcnrings are conducted to obtain ta;,,;p~yeroonunen1s, 
3. No lalcr than sc,,tember I 5. the budget is legally cnaclcd through passage of a rcsolu1ion. 
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SEP'l'f.M Bf:ll 30, 2023 

N()TF: I : SUMMARY OF SIGNIFICANT ACCOUN1TNG J>OLIC[[S (ConOnu«J) 

Vin. S1cwnn.l.ship1 Co111pli1,11ce, 1111d Accom1rnbili1y (Co111i11ucd) 

BullgtltlQ' 011111 (Co11ti11ued) 

4. 1'hc l:>udgctary comparisons present budget ligurcs at the legal level of control. The Ci1y legally 
adopts nnnual budgets for all fonds. The City Council formally adopts the .l.111mal budget for the 
generol fond wi1h revenues segregated by source (tid valorcm t:)x, licenses and pormi1s, 
i11tcrgcwornmcntal, clc.). 'rho general fund expenditure budget is set nt the characrer level (<:.urre,u, 
capirnl outlay, d~br se-rvice) for each department {fm.e1ioo) with eurre,u expenditures ru,1her detailed 
at the object class level (persom,I servic-cs, supplies, other services and charges, ~md contrnctunl 
services). 

Uudgct:wy - GAAP Rt1Jort i111{ Recouciliktious 

8udgeta1y comJ)arison is required to be presented for the gencml rund and each major spcci11I revenue fund, ir 
nny, wilh a legally adopted budget. 1'he City adopts 1umm1I opc:rnting budge.Ls for the general fond and all 
special revenue fimds. Budgetary comp.1risons, presented in the required supple,nentary inform.11ion section 
or d1i.s rep0r1, are 011 the budgetary basis. Certain adjustments are necessary 10 compare actual dn1a e>n a 
GA.Ar ,,crsus budget basis. These reconciling adjus-1mcnts can be found in the Oudgctary Comparison 
Schcd u lc. 

NO'H; 2: CASH AND CASH EQUIVALENTS 

The City dcp,osits funds in financial institutions selec-1ed by the City's City Council in accordance wi1h 
Mississippi scatutes. f m1hem1orc•, the City invesls excess: funds in various in\'estmcnt instnunenls chat arc 
allowed b)' statul~ . Various rc$Cric1ions on deposits and invcstmcnls are imposed by statultS. 

A .summary of cash (including res1ric1cd cash) al September 30► 2023 is ti$ follows: 

Pooled 
Cash OIi c""' ca,1, 

Mand Ocpos-its Oe:pMilS 1·ornl 

Co,•tnrnumlal Aclivilin 
GcncrnJ Forni s 10,000 S 10,216,832 $ 9,0SJ,749 S 19,280,SSI 
Oencrnl Capital Projccss 8-0,256 80,2S6 
Debi Strvioc. 24,294 4,346,928 4,371,222 

Ocher Noninajor Go-II Fl.Inds 17,601,300 720,769 18,328,069 

Internal Servkc fund 2,867,610 78,76 1 2.946,371 
Totn1 govemmenlnJ accivitie.s: 10,000 30,796,292 14,200,207 45,006,499 

Uuslnrss-lyJ>C Activllit.s 
Water nnd Sewer 600 9.279.087 (SOJ,929) 8,715,158 
Biloxi Po11 Fund sso l2S.048 6,6 I 3.3S4 6,738,952 

TC)lal buslritSN)J>C ac1ivitle$ 1,150 9,404,135 6,109,425 15,514.7 10 

Total c.ash and cash t quivalcnts s II .ISO S 40,200,427 S 20,309,632 S 60,52 1,209 
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C ITY O.F BLLOXI, M ISSISSPl'I 
No·n :s-ro J'INANCIAL, STAT•:M►:NTS 

SEPTEMBER 30, 2023 

NOTE 2, CASH AND CASII EQUIVALENTS (Conlhiucd) 

'fhe City maintoincd the following restriclcd assets 3$ of'Scpccmbcr 30, 2023: 

CO\'Ci'nmt nhll Activlllts 

Cash and c11sh ~ uivaf,enl$ 

kes1tic11:d for c11pilal prc>j«I$ 

kes1ric11;d for 01.hcr special projecti 

·ro1ol rest.ri.cted ,,,:secs . goV<'rnmcnrnl tttth-itics 
Uusinm -lypc Attlvit in 

Cash und cash c:quiv11lc1t1s 

Rcstriclcd (or utilily customer deposits 

Restrie1cd for debt service 

Total rcMricicd assets • business-type activities 

Total re:strie1cd assclS • go,·cnuncnl•wide 

C1istodi<1/ Ct'edit Risk - Deposits 

S 17,617,ZSI 

10, 163.372 

27,780,653 

2,055,395 

11 7,048 

2,172,4<13 

S 29,953.096 

Cuscodial credil risk is defined as the risk dm1, ill the event of the failure of a finaocial institution, the City 
will not be able 10 recover dcpo$ils or coll~tcral securities 1hal arc in 1he possession of an outside pa11y. The 
Ci1y does not have a fonnal policy for cus-iodi11I credit risk. However, the Mississi1>pi State Treasurer 
intinages Lhat risk on behalf of the Ci1y. The collateral is held in lhe mune of 1.he State Treasurer under a 
program established by 1he Mississi1>pi ~·tate LegisfalUrc and is govel'llcd by Miss. Code A11n. (1972). §27~ 
105-5. 

Under 1his progmrn , the Ci1y's funds are ptOlected through 4 collmetal pool administered by the Srnte 
1·rcn.surcr. FiN1nci3J institu1ions ho lding deposits of public funds must pledge securities .lS collateral againS1 
those deposits. In lhe cvenl o f failure of a finandal institution, securi1ics pledged by that institulion would be 
liq uidated by the State Trcasurt-r 10 replace the public dCJ)osi1s nol covered by the Federal Dep0si1 IIL'~urance 
Cor1>01111ion. Oe~its above FDIC CO\'Crogc are collatcmlized by the pledging, firl3nc-ial institution's 1rust 
dcpat1mcn1 0 1· agent in the namcof1he Mississippi $tl)tc Trcas" rcr on behalf o f lho City. 

Al September 30, 202.l, dcposils (including restricted de1>0sits) nrc n.s follows: 

/11vestmetl/:s 

Pooled dcposil.s: 
Cash and cash equivakms 

Non•p()()lcd dcp0slts: 
Cash and cash equivulcnis 

Total 

Bank Carrying 

$ 19,73 1,053 

43,287.987 
S 63,019.040 

Arnoun1 

S 20,309,632 

40,211,577 
$ 60521,209 

11,e Ci1y is nllowcd, by stfltute, to invest excess funds in any bonds or other direct obligations o f the Unitc.-d 
States of America or 1he State of Mississippi. or of any counly or ruu,1icipality of this s111.1e. wlten such 00411uy 
or municipal bonds ht1ve been property npproved. At Scplember 30, 2023, all 1ho Ci1y's in\•cshncnls were in 
money rnnrkel mutual funds th111 are considcr<.-d c1LSh cquivnlcnts. 
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CIT\' OF IJILOXI, MJSSISSPPI 
NOTP.S TO FINANCIAL S'l'A"n:MENTS 

SEPTEMBER 30, 2023 

NOTE 2: CASH AND CASH EQUIV A LENTS (Conl;nurd) 

fm>e$t111e111s (Co11ti1111e.d) 

Accounting principles generally :1cccptc:d in the United States of America establishes a fair value hierart.hy 
that prioritizes 1hc inpuls 10 valuation techniques used to measure fair v,tlue. The hierarehy gives the highest 
priotity 10 unadjusted quoted J>riees in active markets for iden1ical assets or liabili1ics {Level I measuremcnls) 
and the lowest priorily to mcasurcmcnls involving sig.nificanl unobservable inpul (Level .3 mt...,..surcmcnls). 
1'he three levels of the fair value hierarchy trire as follows: 

• Level I inputs arc quoted price.'i (unadjusted) in aclive markets for idcntic-.al asscls or liabilities tluu 
the City has the 11bili1y to access at 1he measure11H!11t date. 

• Le\'<:12 inputs arc inputs ocher 1han quo1cd priced included within Level I 1ha1 nrc obscrvnble for the 
asse1 or liabili1y, either directly or indirt..-etly. 

• Level 3 i11puts are unobsetvable inputs for the tisset or liabili1y. 

/111ereJI Rille Rl\·k This is the ris-k dm1 changes in market interest rates will a.dve1'5CI)' affccl the foir value of 
a.n investmc111. Gencrulty, 1he longct the malurity of 1111 inves«menl, 1he greater' the sensitivity of i1s fa ir value 
to changes in nHlrkcl in1crcst rates. The Cily docs not ha\'e a fom1al invcstmcnl ptllicy 1ha1 limits inveslmct1t 
maturilies llS a means of nui.naging its exposure lo fa ir value losses arising from increasing intcreSf rates. All 
o f the City's inves1ments urc in Money Marker Mutual funds which have an inves1ment tnatufity of less thnn 
ooe ye.,r. The State Md local government s«:urities also have a maturity of less 1h311 one year. 

Co11ce11tmlio11 q/Crerlit Ri,k ~n,c City 1>laces no limil oo the amomll lhe Cily 111t1y im•est in .iny oi.e i~ uer. 
More ll'lm 5 percent of the City's: investments: are in Money Market Mutual Funds. 

Credit r lJlr Generolly. ¢1-edit risk is 1he risk 1hat ao issuet of a debt 1ype irwesunem will no1 fu lfill its 
obliga1ion to 1he holder or the investment. This is measured by assignmcnl or a rating by a nationally 
rceogniz.cd rating organization. U.S. Government securities or obligations explicitly guaranteed by 1he U.S. 
govenuncnt .ire not considered to h1h•c ertdit risk exp0sure, All of the City's investmc,11s have been g.ive,1 the 
AAA rating. 

NOTE J: R.ECEIVA8l,ES 

Receivable$ at September 30, 2023, consist o f lhc following: 

GO\'CflllllCnlal Busiocss-lypc 
Atliviltt$ Ae1ivi1ics 

(;cncml Fund To<;1I 

Franchise 1axcs $ 918,145 $ s 918,145 
Cour, Ones and fees 1,107,304 7, 107,304 
Utili ty customer charges <><iO,OSS 2,882.646 J.542,101 
Other rcocivables 1,140.539 710 1,141.309 

To111t receivabkls, gross 9.826.043 2.883.416 12.709,459 
I.C$S 1111,()Wfltlct for 

doublful ~ccivablcs: (1,326,132) (1,061,946) (8,388,018) 
'1'0111I tteclw1blet 1)CI s 2,499.911 s 1,82 I ,,170 s 4,32 1,38 1 

Special A..\'.tf!S.\'ment,f 

The City charges 1he costs of limd code violalions as a special assc,...smcnl nllathL-d to property tnxes. Al 
September 30, 2023, the City had $233,6 14 in rt.'Ccivablcs rcla1ed lo special IIS$1C$Sme,us included in Olhcr 
receivables t1nd $175,019 i11 deliuqt«:.'i1t 1-eceivables included in allowan,co for doub1ful ,-cccivablcs. 

)7 



C ITY OF lULOX_I, MISSISSPPI 
NOTF.S TO FfNANCIA L STA 1'EM llNTS 

SEP'fEMllER 30, 2023 

NOTE 3: RECEIVABLES (Con1h1ued) 

Propc,·ty 7't'(f"-S 

·n,e City levies a l1tx on real and personal pro1>erty based on 1he :messed vnluc of 1>«>pc11y as compiled by the 
Hn1Tison County Tax As:WSSOr. TI.e 1axes on real and personal property auaeh as an enrotee.'lble lien on the 
pro1>e11y as or January I o f each yea•·· Tnxes on •~al a11d 1>ersonal property are levied by 1he Ci1y Coul)cil at 
the first rcgulnr meeting in Se-ptember. ' l'hrough nn intcr-loe1d agreement, all of the property 11oces of the City 
of Biloxi arc collected by the lfalTison County Tax Collector and remiued as tax seulements (less an 
appl°Opriate oollectio,, fee) to tile Ci1y on a monthly basis. Taxes for the Biloxi Public School District a 1'(-also 
billed and colleclcd by the county and rcmiucd to lhe schools through the City. 

l{cs1ric-tions associated wilh property lax levies \'ary with Che statutory aulhorily. State law limits lhe amount 
of increase in certain pr0j>C:t1y laxes. In ticcorditnce with the Mississi1>pi Code of 1972, as amended, 1he Cily 
Council may levy laxes in any :imount for general re\'enue purposes and general improvements. 

However, taxes for any asscssmc.nt Yl'<tr may not exceed one hundred 1en percent ( I 10%) of the truces collected for 
the prior assessment ycar. For purposes of the compu1a1ion, taxes collcclcd in the current year resulting from 
properly added te> the tax asscssmcnt roll arc cxc.Juded from the computa1ion. In nddition, lhc Cily Council may 
levy :td<fitional 1axes for spctific 1>ml)OSC$, Sl1ch as e1illure and rccrca1ion. as authoriicd by law. 

Accounting principles generally accepted in the Unilcd SMtes of America require property taxes to be: 
l'COOgnized at the levy date if measumble and available. All property taxes are recognized as revenue when 
•-«eived. Personal property taxes are recognized as revenue when received because most dclinc1uc11t personal 
propc11y tax<.-s are colll'cicd by selling the property for laxes, toge1hcr with all ft,-es, 1>enahies 1111d da11u1ges 
accruing until dute o f sale, before the close o f 1he Ii.seal )'t<lr. TI,e remaining iunourll of pe.rsot1al ptOpel1)' not 
sold for taxes at the ta.~ sale is recorded as delinquen1 caxes receivable. 

The urx levies for the Cily for lhe fiscal yeflrs ended Se1>tcmbcr 30, 2023. 2022, and 202 1 are as follows: 

2023 2022 2021 
City Ft111ds 

General Fund 19.67 19.67 19.05 
Sr,eci:11 rC\'etlue fonds: 

l)is11bili1y Md l{elic((Vensi<>n) Fund, 1.71 1.90 2.02 
Debt Service Funds 8,70 8.S I 9.01 
Solid waste colketion and dtspOSII 0.02 0.02 0.02 

Total Cily adminis:1crtd fonds 30.10 .30.10 30.10 
Sc:11001 F'11nd.:i: 

District Mainter1.;mce 42. 19 40,SS 4 1.28 
School Debt 1.06 2.70 2.09 

Total Scl,ool !Wtninistcttd funds 43.25 43.2S 43.37 

101111 lt,vy 73.35 73.35 13.47 

Gt1111i11g R(f\"CI/IIC 

In 1992, the t-ili:Ztns of I larrison County v()lcd to allow dooksidc C..'lSi1lO ga111ing as defo)OO by tire Mississippi 
Gaming Co,urol Act of 1990. In August o f 1992, 1he firsc casino opened al Biloxi's Point Cndct development. 
As or September 30. 2023, dterc were eight casinos opcralin_g within lhe Cily of Oiloxi. Gaming ticlivities arc 
lltx<:d in a variety of ways. Tite Suite of Mississippi levies a sliding scale 1ax oo &•'OSS gtuning 1-evenue, of 
which H1ll'rison County ;rnd lire Cicy of Biloxi recei\'e .4 10 .8 pcrccnl, This 1ax is d ivided 73.4¾ to the 
Counly, and 26.6% lo lhc City of Biloxi, ·rhe nllocation is based upon chc popula1ion demogrupJ1ics of lhc 
Inst official census. 
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CITY OF BILOXI, MISSISSPl'I 
NOTES TO FINANCIAl,STATEMENTS 

Sl~lrn;MBl<R 30, 2023 

NOTEJ: RECEIV,\BLKS (Continued} 

Gamiug Rewmuc (Co,,Ji11ued) 

In add ii ion 10 lhc Stnte lax, lhc City of Biloxi. 1hroug.h local ordinance in accordance with Stille law, levies an 
addi1ional 3.2% tax on g1-oss gaming tC\ft11ues. This tax is diS1ribu1cd as follows: 60% 10 the General 1:und, 
(20% of which is dcsigna1ed (or public safety); 20% 10 the l)iloxi Public Schools; 10% 10 Hanisoo County for 
public safely; and I 0% IQ Harrison County Schools. In addition to the taxes on g.ross gaming revenue, the 
Stulc, City and County auuuolly receive licensiog fees and pet.nils from each casino for each gaming device. 

The following is an analysis or 1he gaming revenues reported in the Ocneml 1:und: 

Local option 3.2% iax 
l.ocal $hare of state tax 
Gaming licenses and permits 

To1al gaming rtVtl'lues 

NOTE 4, ou•; Fll()M ()THF.lt COVEllNMENTS 

Sales 1"a.t 

$ 20,953.611 
2,061,Sll 
1,240,1115 

S 24,261.019 

The S1a1e levies a 7% sales tax on rcLnil sales and remits IS.S¾ ofd.e umount collecced (wilhin Lhe corpo<atc 
boundaries of1hc Ci1y of Oiloxi) back 10 1hc City ,nomhly. Sales tax receivable is included in d ue from other 
governmeu1s on 1he siatemenl of ne1 position and balance shecl - governmental fimd!; nnd consists of laxes 
collected by 1hc SU1lc for August and Scpicmbcr 2023 nnd not received by the Chy until October' and 
November 2023. 

Duo from other governments at Sc:plembt't' 30, 2023, oonsists of 1he following: 

Crnnts 
Counly road m: 
Harrison County, ad valoccm 
St:ue of Mis$inl1>1)i, g.3ming taxes a,Mf fets 
~ate of Mi:u issippi. sales lllx c.livtrsion 

Tota.I due from otllcr go,·enm,mls 

Oovanrnen1al 
Acfr.•il i!:$ 

Ge1t-tml Fund 
$ S, 117,626 

1,076.033 
136,S09 

3,920,395 
2,463.439 

f3 u$ll'IC$$· Type 
Ae1ivities 

Water and Sewer 
$ 7,434,953 

$ 12.114,602 mSi===1=••=34=,9=l=3 
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TOlal 
s 12.552,579 

1,076,033 
136.509 

3,920,395 
2,463.489 
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CITY OF BILOXI, MISSISSPPI 
NOTl,:S TO l•'IJ'IANCIAL STATF.MF.NTS 

SEPTEM UER 30, 2023 

NOTES: CAPITAL ASSETS 

The following is a sununruy of capital assets aciivity fot the year ended Se1ncmbcr 30, 202.3: 

ilalllOC~ o,"°"' 
Oelobcr I. Tninti:fen/ Scrto:mbc:r JO, 

2022 Addflions Disposals Ad!uSCn,e,!13 2023 

Covtrnmt .. tn l A<"tMtit1 
C11pital 11$$CI$, AC.lt beb13 lkrrcciall.'d: 

t.ml S 4-0.JO.~O $ l&-IMJ3 $ $ S 46..slJ.1'2) 
Cons.trucliOn in (lrog~.ss 73S81.2SO 7.628.196 1n.291.m> (30-.119. 137) 37.192.320 

'l'otlll capital ass«s. 

t10t bdng do:pttelot«I 119,924.9-10 7.tlt7,629 (1),291,989) (J0, 119,137) U,J2S,44J 

Cnpiial &SSClS, being. dc:precAlcd: 
81.1it.;lirl3s 1)7,036,83$ (2-IS,821) 136,791.014 
lmpnwcme.-s olhcr lh11n buildil'C,J, JJ..36&,217 (226.3!3) 2,.S.S2,S2 I 36,19•1,6.S.S 
M!H:hincry and' ~q11ip111cnl 48,979,757 4,903,281 (7,672,162) 81,042 46,291,919 
tnrrn.s1!1JC!lwc • $lrttCS and dmit111gc 19S,l2l,97" 1..SI J,112 l.96.SJ)60 19'8,800.I.J6 
Right oh1~11$SCI$ • k$ll 1.026.,9)} 397,020 {414,99(1) 1,003.96) 
RighlofuJC ll$SCCt=: • $1Jhjcriptioas l.200.462 22.s.2as 3-,4lS.747 

Ta~l tllpil:tl IL>tKl:t, 
being dcpr«iakd 419.436.178 1,0)6,699 (8,lS9.ll6) 4598,923 4.?'l.S 12,44◄ 

Less acc,.w11ul111Cd dcpn-ciation for: 
Oulldin,s (}4,480,..SIS) (.},216,336) 61,4$6 (37.6l.S,39S) 
hupr0\'('0)(111$ Olhef 1i.n building, (13,41$,8)1) (1,609,362) 22(1..JSJ {14,7911.810) 
Macl1il'l¢ry ru,d cq\lipmcnt (J7,IS7,778) (2,791,172) 6,725,937 (!l,22l,Oll) 
I nfrnstructure • $1r«ts IJfll1 dniin.,g,c (711.$61,$69) (l,l ll,IUl7) (82.11l,1l6) 
Righi oftJSC n!ilSoCt.s• lca$cs (.S21,S76) (2.S7,0JR) ,IM,990 (163,62•) 
lt iahl or llSC n$$C1$ • $1100Criptious ("97,199) (.s42.99K) (1,0-10.1"7) 

iOlal IIOOllll'llllfllcd 
lfl10l1inrlio11 and deprccilltion ( 16◄,934.768) ( 11,7.l0,79.)) 7.428,766 ( 169,2)6,79.S) 
·rocnl ~l1fll asseis. 

being dcllf'"'illlCd. lk1 2$4,$01,◄ 10 (4.494.09◄1 {l,130,590) 4,S9!t92J Hl,.27.s,6◄9 

T<ttal t')'l'Crmnenc.al .cti\·ilics 
capital assets. ne1 $374.426,3$-0 $ J,123,SJS $(14,428,579) $(2S,S20,214l $3)71601.092 
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CITY OF BILOXI, MISSISSPPI 
NOTES TO FINANCIA l,STATf,~U;NTS 

S RPTF.Mllt ll JO, 2023 

N()'J't~ 5: CAPl'J'AL AS..~£'f'S (C-0nlinucd) 

Hnbnoc 
0<:1obcr I, 1'ttflsfttsl 

2022 Add11ions 01St)C)SalS AdjllSlfflCnlS 

l:huln&•l)'I~ AttiYh it.s 
Caplt11I assets, nol beil-S d,.precl~; 

L1111d s 713,161 s l,000 s $ 
Con.suucdon In progress l19.S96,90l 

Toiol (!tpilnl 11~s. 
l7,l08,75 I ( l%.20S.l98) 

Jl(l( b¢i11J dq,r«i;it,ocl 220,ll0,064 27,)1.),751 1196,205.)98! 

Cllflitnl as,ct,, bdt1g dcpttd:altd: 
Equipnw:nl 6,93U90 261.77,1 (212,939) 
Willer lllld lltwcr sys,en, 15l,l20,79S 687,986 221.068,8 I 0 
1'011 bulldl~ & improvcrocnu s.&,22•1,867 (281,333) 6'6,802 
lll,gb1 of use tiSitlS • kflSd 220.Stll 
Righi of use as~s • wbscriptlons •118.o28 

Total ('tpltal assets. 
belfl8 deptt:c~ l l S,123.461 949,760 (S00,112) 2ll,72S,61l 

~s ac:c:un:111111.ted depn:cialion ror: 
t<11,1ipmcnt (S,273, 107) (JS 1,372) 212.9J9 
Wlllltr nnd ~·wcr ~)-Slctn (60,619,◄11 6) (S,676.,307) 
f'ut1 build inp & l1t1pri>w:1na115 (2&.274,1<10) {2,l66,M6) I St>,509 
!:tight qr use ;\SKIS • lc>Mt:S (102,SSS) (71.S87) S, 18$ 
Righi of U$t IISSCU • sub5t1lp1kms !61.on1 (61,072) 

T01al ~umu,l111cd 
111nord1.111ion 111111 ckprttl:'lli()itl 
Tou1I Cllpi1nl Osse1S. 

(94,)JO,llO! (8,S26.◄34! )77.636 

bcin.& dc:pr«ialcd, ~ 
·rotnl busine$$-(ypc 11c:1ivi:lie:I 

1201798,14 1 PiS76,.7242 ~12),136! 22 1,TIS,612 

c.pi111l 11SSC1$, net S34 1,108,20S S 19,7)7,027 s (12J,136) S 2S,S2()...21<4 

l'rin'lal)' ()o\·tmmcfll 

Toe11I apital a.$$(t$, ncl S71S,S.3<1,SSS S 22,860,S62 ~ l•l,SSl,7JS~ s 

()eprccinlion and amot1i~ 1ion expense was charg-00 to lhc following govmuncntal functions: 

Govtn1me11ta l At livllies 
Geneml goven11nc,1t 
Community devclo1>men1 
Cultural affairs 
Pari(;s and ~rttul0t1 
Public safct)' 
Public works 
F.ngintering 
lnfm.san1C1urc 

Uu$lnt.ss~l)'l>t Aellvlllt s 
Wi1er Md Sewer 
Poft fl.ind 

Toi.ti de1>rt<'fation and arnonizati<W1 
expense 

41 

$ 2,059,824 
5 12,155 

1,124,962 
1,629,0lS 
l,793,13 I 

268,71S 
)1,612 

3,310,699 

11,730,793 

6, 133,304 
2,393,180 

8,526.484 

...... 
Sq,!ffllbtt 30, 

202) 

$ 718,l(il 
5-0,700,2.S6 

S l,418.4 17 

6,98l.02l 
)1$.071.S91 
5-1,$9J..8J.6 

2.10.SSI 
428,,028 

•ll7,JOJ.061 

(S,41 l,S40) 
(66.29l,1Sl) 
(30.430, 711) 

(168,954) 
( 122,144) 

,,0~479,16!2 

)J.4,823,&93 

$336,242.3 I 0 

$723,&0.◄02 



CITY Of· BILOXI, Ml$$1$SPPI 
NOTES TO FINANCJALSTATEMEN"J'S 

SEPTEMBER 30, 2023 

NOT€ 6: LF:A$1NG ARRANGEMENTS 

The Ci1y is a lessor under 32 tK>O•cm~lablc lease :urangcments i,wolving the lease of City assets. The 
agreemen1s pennit the lessee lhe rig.Ju to use the specified assd for the term of Che agreement. The tcmis of 
the agreements range from I to 23 years. expiring between Ociobc.r 2024 and September 20S3. Thr<.-eofthc 
leases contoins variable payment adj l1s1mcn1s based on revenues. These MlOtnUS tlrC uot in-eluded in the lease 
receivable et1lculation arid related deferred inOO\vs- lcases. ,.~°' the year ended September JO, 2023 Che City 
recognized $3,61 1,928 in lease teveuuc a 1ld $877,264 in iutcrest income related to thc.,;c agreements. 1'hcsc 
amounts arc included in ch:)rgcs fo, services in the statement of aeti\'ilics, The V<'lriable le-~m revenues for 1he 
year ended are Sl,040,314, In addition, the Cily rcpc:,rted $49,758,461 in lease receivables and $49,007~007 
in defe,l'Cd in nows o f rosou,ces related to le.ises. 

TI,e fo llowing is a schedule of fumre minimum r(ntals through lhe end of lhc lease agree.inenlS iu effect as of 
Sep«embet 30, 2023, 1lOI including ,•arinble lease rcvc:nues: 

Year Ending Govcmmcntal ActMtie$ Busine.ss•lll!!; Ac1ivitits 'fo1aJ 
See1cmbcr 30, Princieal 11'111:rtSl Prin<:ieal lnlercsl Rcceiets 

2024 s 2,453,611 s 832,719 $ 631,331 s 10,-'78 s 3,928,239 
2025 2,429,639 192,562 50,043 9,000 3,281,244 
2026 2,421,790 151,976 ) 4,164 8,344 3,216,274 
2027 l,442,-5 17 710,934 JI, 147 7,759 3,192,357 
2028 2.<178,937 669,250 31,332 7,246 3,186,765 

2029-2033 12,998,522 2,696,785 164,647 2.8,244 I S,888,198 
2034-2038 13,125,696 I ,548,684 173,787 14,104 15,467,271 
2039•2043 9,159,535 382,008 69,987 l,•118 9,612,?48 
2044-2048 252,389 :14,958 287,347 
20-19-2053 204 387 II 076 215463 

S 48,567,023 S 8g4l0,9S2 S 1,191.438 s 86,693 S 58.276,106 

~ 

TI,e Chy is leiSee under 66 non-cancelable lease ag.rcemcnts inYOIYing 1hc lease-of office fac ili1ies, office 
cq11ipmcn1, lighting, and police Ythicles. The t1s,rccmen1s 1>ermi1 1he City lhc right to use lhe specified 
properly for lhc 1cnn of 1ho agretmc111s, 

11.c following is a schedule of the Ci1y's tease liabili1ies rclatc.-d to 1hc-se lc-ases al Seplc.mbcr 30, 2023: 

Year Ending Go-.-emmen1al AOli\•itks 
Septembtt 301 Prlnclegil ln1cres1 

2024 S 233,889 s 11,455 
2025 190,836 7,263 
2026 148,904 3,190 
2027 4,1,655 S8•1 
2028 33,938 202 
2029 2 846 2 

$ 6SS,068 s 22,696 

Ousi.n,css-1y1>e Ac1lvitits 
Principlll lnlcrcst 

$ 48.309 S 219 
1,781 81 
1,664 26 

$ 51,754 $ 326 

• 2 

1'01al 
Rcquircn)Cnts 
S 293,872 

199,961 
153,784 
45,239 
34,140 
2.848 

S 729.&44 



CITY OF 1111,()XI, MISSISSPPI 
NOTES 'r(l FINANCIAL STATEMENTS 

SEPTEMBER 30, 2023 

NOTE 7: SUBSCRIPTION LIABlLITY 

The Governmental Accounling Stand11rds Board (OASl3) S1a1cmcn1 No. 96 - SubscriptiOn•Oascd l11fom1atior1 
Technology Agreements was imple111c111eic.l f0«- 1he year ended Scp«embet 30, 2023. Beginning 11e1 position 
has bee•• adjus1cd for 1he cumulative cff«t of implementing 1he change in a,ccoun1i11g 1>rinciplc. See Note 17 
for more informal ion. 

lhe City is subject 10 14 f10,1--cancelable agreements involving the use of technology software. ' Ille 
agreements pcm1it 1hc City 10 use the $J>CCified softw:nc for the 1crm of the agreement. The following is a 
schedule o f the City's subscription li11bili1y nt September 30, 2023: 

Year Encfl11,g Governmental Aeti,·i1ie:s Business-type. Activi1ies Tola! 

See!cmbtr 30, PrinCi:f!I lnttott$1 Prir'IC'i£!:I ln(ert$t Requirements 
2024 s SU,959 s 26,015 s 51,722 $ 3,249 s 615,00S 

2025 448,2<16 19J72 SJ,862 2,158 SlA,738 

2026 331,906 13.1161 S6.073 2.246 40,,0$6 

2021 316,S29 10,JOS 58,355 1,713 386,902 

2023 313,042 6,798 60,710 1,159 381,709 

2029 316,423 3,<17 61,2117 582 381,70? 
$ 2,260,10S s 80,328 S 342,009 s 11,707 s 2,694,149 

NOT& 8: SHOIIT T&RM llf-lfl' 

The following is a summa,y of shorHenn debt ac1ivily for the yeare.nded Se1ncmbc:r JO, 2023: 

Original fotcrcs1 Bnla1M:e Bnlnnce 
Issue 1t111c 10/1/2022 ftcdcn'l(!!ions 9/30/2023 

Govcrnmcnlnl nclivili ts 
Orn1lfl ruideipa.tion n010 4/ 19/2021 1.08% $ 8431055 s 843 oss $ 

Toi.al shon-tcm, capital borrowings $ 843,0SS s 843,0SS s 

1'he puri>osc of the short-term borrowings was 10 provide resources for costs of recovery from HuiTicane Zcia, 
11,e form of finanein& used in alt cases was anticip,11t0f1 re«ipt of grant f'i1nds. The amounts issued for 
governmen1al ac1ivi1ies MC accounted for in 1he capi1al projects fiind. 



Cl'l'Y OF BILOXI, MISSISSPPI 
NOTFo~ TO VINANCIAl,$TATF.M f.N1'S 

SJ\ J>T~:Mm, R 30, 2023 

NOTE 9: WNG-TF.llM L IA lJrLITI£S 

Changes in long-term liabili1ies during the ycnr cndOO Scptc1nbcr 30, 2023 arc as follows: 

"'""" l'tillcip.,I IJ11la1K'c 
O«obtt ,. l' ll)'fllCIIHI $tp(mbcr 30, 

,on Ad..ii1i111~ 
GO\'t1•11n"'■t11I 1\c1l,i 1k~ 

AdjU$1tnCllli Rcducti011s 2021 

Gotnrnil Obtig;nh• OOl!ds S 72,608,000 s S(l•l.075,000) s (-4.,s.41.000) s '3,992,000 
·rax lncrffllcnl Uiml!Cd 

Oblig,atil.lCI Hon& 16,IOS,730 (2,16S.036) 1),9-10,6-9-C 
Equipment lnst11llntc111 loaAS 7,)81,220 1,12$.000 (1,300.012:) 7,806,148 
1.cnsc M'.t,lc S09,19S 397,020 (lSl,147) 6SS,068 
SubsthpliOtt llabllllk,. M64,7S9 21?,6,SO (Sl<.)03) 2.260,106 
Coo:1J1CQ$.lkd nt-cs 9,780,657 2,188,286 (2,J27.S7-I) 9,641,369 
Ntl ptt1SMl11 tl11bill1)' 97.0691502 16.S06/N2 I l ;hS7.S,84-4 

Tobi govcm1ftmlnl 3Clivilks SlO!b.0191063 $4.}291956 $ 21'3113-1'.2 1 s•111011,u2t S 201ill1112?'9 

11.,i11ns·ly~ ,\tth ilirl 
Wo1cr nnJ $col\'ff no1u ~·able $ 6,.911,121 $ $ $ (471,0SS) $ 6.,,t)Jl,036 
l.irnit-td ts.~ Porl lloads 6.100,000 (310,000) S.?90.000 
u,1~1111 "111cr lolWI 654.)1.l (57,21 I) 597,102 
Eqaipencnt inst1ll lment loons 43.211 (43,213) 

L"* f!Q)'Oblc 113,I~ $,1'8 (71,597) Sl,754 
Suhscription li:it,ilitics l84.0lil (•12,00S) 342,009 
(),)l!ll)fflSlllcd lb5cntt.J j(ll,653 )21,)0> (138.748) ,S,42,115 
h'-el sx-sion ti•bili~ S 704 109 1.u~111 6U0187 

'row buslnes.s-1ypc iclWlties S 20,411).196 • 132.39'l $ 1.ll6.171 s p.139,11641 s 1'0,597,903 

011t \\idiin 
O..,Y-

S >1,329,000 

3,13$,6,94 
1, 14 1 ,◄l l 

2)3.889 
SlJ,9.S9 

2,410,342 

Sl l ;!l4,3U 

$ ,185,SOI 
3)$,000 

SB.336 

''-"" 
Sl.722 

135.Sll 

S 1,1041:,l99 

~l'hc General and Water and Sewer Funds provide the resources for the retirement or compC:1\Sated absences. 
ror the year ended September 30. 2023, intores1 .ind rees incurted and ch.1.rged 10 expense 101alcd $2,804,358 
in the govenunental t1c1ivi1ies and $340,032 included in expenses., in lhc busincs.,-typc activi1ies. 

llonds :Paynble 

At September 30, 2023, lhe Ci1y had the following 0111s1anding bonds payable: 

Cbl11nce 
Onie M~turicy lllktt$1 O.l3lml Stp1t111bcr 30. ..... D111c Rale Amo11111 2023 

C01'fl'nmt■111I Ac1M11tt: 
Gcnernl oblipion bomb : 

Ocnc11il obligatio.i bOClds Sc,ic:s 20 I 9 2N2019 311no;9 V111iab1¢ s 14,000,000 $1 1,950,000 
Ocncrnl obfig;Mioo boflds Scrio:$ 'lO 11 lJt S/2011 )Jl/20>2 Vorlnblt 7,000,000 4,6U.OOO 
(k.11trnl oblig.11tion bonds Striu 2012 ,1/112012 ◄1 1no21 Vnti:ibk 6,000,000 1,91$,(lOO 
Gcnct11I obl!go1i<m bolld, Serles 2020 6/81202<1 111not9 Vo,iablc 8,662,000 6,.529,000 
General ohli_gm ion bond$ Series 2020A 61Vl02<1 311no34 Vn,inb,lt 16,206,000 1$,441,000 
Sp«i,I oblq;illio11 hutld,. Scrks 2022 SllS/2022 8/l/2<M2 2.15% l-t,000,000 13,.SJ2.000 

1,1 .. lkd Oblitatio11 BOl'K.ls 
Tax mffllcnt l.imikd OOli.g111io11 bood Sf:rks 2021 W-1Sl2021 (Jl/1029 1.47% 1.896,000 1,316.000 
'l'.x lnM"Unl lin1it«l obl~ 1fo11 bond Scflcs 1()16 1111/1016 1111no21 Vm.alik 21,010,000 10,960,000 
'l'a.t il!lleftmenl limittd obligation bnnd Series 10 I ,1 M:S/201-t >I/IS/2029 4.01% 1.99.S,000 l,S~.694 

'l'<tlaJ (1.0\'C'lllll'lt'tlUII UlivifitS 9!!t719.000 67,9321694 
lh1d11ttM)1lt ,\!"lldtkr.: 

Umiltd IA.( l'Or1 Bonds 
PM bonds Series A & n M/l017 3/112031 Voriilblc 7.S00,000 .S,790,000 

l'Olnl businCSS·lypt' «ti'il!lcs ,.-000 S.790,000 

Tot:il bond~ $ 98,179,000 $'13.122,6?-t 
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C ITY OF Ill LOX!, MlSSISSPPI 
NOTES TO FINANCIAL STATEMENTS 

SErTEM !JEil 30, 2023 

NOTP- 9: LONG-TERM LIABI.LlTIES (Conlinued) 

Bonds J,aynblc (Contiuucd) 

The Cil)''S future princi1ml and interest requireme11ts 1-elated to 1he bonds payable arc as follows: 

Year Ending Govc.mmcntul Aclivitics OiuiJ1es.,,,121!! Ac1ivi1ies To1al 

Scetcmbcr JO, Pl'ioei2!;1 lntel'C$! Princif!I Interest R~uirements 
2024 s 7,514,694 S 1,982,296 s )25,000 $ 192,744 S 10,014.734 

2025 6,904,000 1,763,668 )35,000 179,744 9,182,412 

2026 7,128,000 1,537,648 350,000 169,094 9,184.742 

2027 7,364,000 1,302,896 360,000 157,?44 9,184,840 

2028 7,0SS,000 1,061,242 375,000 146,494 8,6)7,736 

2029-2033 17,789,000 3,422,174 2,080,000 544,63 1 23,835,805 

20)4,2038 9,743,000 1,436,892 1,965,000 172,2)8 13,)17,130 

20)9-2043 4,435,000 259,111 4,694.111 

S 67.932,6?4 $ 12,765,927 s 5,7?0,000 $ 1,562,889 $ 88,051,5 10 

The City Council annually adopt:;, a resolution providing for the amounl of property 1M< millage neccssnry to 
be levied nnd collected by the City in the ,1cxl fi scal year fol' lhc paymcnl during such year of principtil a1,d 
inl'erest on 1111 oulstiutding general obligalion bonds of 1he Ci1y. ·n,e millage rate for the year ended Se1>1cmber 
30, 2023, was 8.7 mills or $8,70 per $1,000 o f as.,;esscd value. 

Noles r1,y:lble fro m Oirecl Uorrowing, 

At September JO, 2023, 1he City's ou1standing no1es payable from d irect borrowings tire described ns follows: 

IJafance 

Dote Mallurity lntcrc$1 Origi110J Sc1>4c1r1b« JO. 
Issued Oate it.ic AnlOtml WU 

Dusinf'Ss, tyre Aclivil.iu .: 
Sllllc urMS R1.','<lh'lt1£ f'11nd Loon Wfl2(ll0 11/lllOJ2 1.7.S'¼ $ 2.906.S77 S 1,479.317 
Slntc or MS Rcw1hfog l;und I.AX1n 7/23/2013 611120)6 1.1$% 4, 18.s,3,t4 2,i34 . .Sl4 
S1ot< or Ms Rc,~h'i~ Fund l..o.:ln 91.30/2014 Wl/2037 1.1$% 2.764,434 2,070.20S 
S1n.te of MS Orinl.il'I& wnw 

lmp«)\"fflkfll l.oitin I lfJ/2011 2/ISl20J3 l.9S% l ,IJ3,861 S?7,102 

Totnl buPneu,,type 11ClhiliC$ 10,990.216 7.03 1, 1311 

Total not,ts p:iynblc. $10,990.216 $1,0)1,138 

Principal and inlercsl mnluritics will be as follows: 

Year Ending Uusiness••t~ AC1ivities Tornl 
SCftCmbcr30, Prindpul h1tert$C R~uirCfllCtll$ 

2024 $ 543,837 s 119,826 s 66J,66) 
2025 SS3,SSO 110,113 663,66) 
2026 563,4)6 100,217 663,663 
2027 513.499 90, 164 663,663 
2028 583,742 79,92 1 66),66) 

2029-203) 2,891,409 240,605 3,132,0 14 
2034-2038 1,32 1,665 40,206 1,361,87 1 

S 7.0)1,1)8 s 781,062 $ 7,812,200 
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CITY OJI lllLOXI, M!SSISSPPI 
NOTES TO FINANCIAL STATEMENTS 

SEP'TEMBEll 30, 2023 

NOTE 9: LONG•TEIIM LIABILITIES (C-0nlinued) 

Note., P:,yable from Oir«l Uorrowin,s (Co111i11utd) 

Ge1,eral long-term debt of lhc business-type activi1ics is $7,03 1,138 of pollution oontroVstate revolvi1lg loons 
and drinking water improvement loans from the State of Mississip1>i. The State Tax Commission, in 
ncwrdance with a signed agreement with the City of Biloxi, is currently deducting $SS,.30S each month from 
the sales tax remittances to the Ci1y 10 apply as payments on 1hcse loans. 

lnsrnllmcnt Loau.s 

11tc City has entered into several inst11llmenc loans I<> firlllncc the ,,urchase of a fi ,-e su11ion, live fire !nicks_ 
htserS, a com1>uter disp.ilch and fCCOl'ds system, and an energy performance project The purchases were 
financed ,11 ti fixed. sim1,te interest rate. Tille to the energy performance cqui1>ment is held in the name of chc 
Ci1y and Hancock Bank as lien holder and the 11grcemen1 contains a bargain purchase OJ>lion atlcr 20 
payments. Title 10 the fire crucks <ll'C held in di-e 11tune of City: llanct..casing U,.C and PNC as lien holders. 
T ille 10 the fire statio,, and related equipment is held in 1hc name of the City and Reg.ions Equipment Finance 
Corporation 3S lien holder and the agrecmenl contains a 1>urchuse option. Tide 10 the computer dis,xittch and 
records system is held in the name of the City wid11l1e First Bank as lien hokier and lhc agreement contains a 
purdwse op1io11. 

The ins1allmen1 loan obligations oulstnnding as of September 30. 2023, a1't as follows: 

Oal.1ncc 

°'" Maturily lntcrc!-1 Original ~pt ember 30, 
Issued Date Rate Amounl 2023 

Co,•tnimc111111 Ac1M1ics: 
lnuallnM:nt loaJlS.: 

Tt$Cr'$ • A)(Oll enterprise, Inc. 10/12/2021 10/14/2026 N<>ne $ SS l,000 $ 311,925 
Fire s111io11 • r:tcgions €q11ipmcm 1/20/2018 1/112033 3.63% 4.250,000 3,071,439 
Fire i:rucks • Banc:Lca.s-ing. LLC 11/1/2020 9/1/2026 2.50% 1,016,923 455,678 
Energy performa1M:e • Hnnooc:k Dank 4/512016 9130/2027 2.29% 1,984,837 848,523 
CAO and records $)'Siem• Mo1orol11 2/26/202 1 12/ 1512030 1.94% 1,978,938 1,607,12S 
flirc trucks • Billlc:UM.iog, LLC 3/29/2023 5/112030 4.40% 1,725 000 1451458 

Total go\-emmental uelivitics I 1,506
1
698 7 806 148 

Toca.I caipital ~ase obligations SI 11S061698 s 7,806,"18 

The following is ti sehedule of fotute minimum le3Sc payment~ under capital leases and lhe net p1-est11l Vflluc 
of1hese minimum lease payme111s as orScp1cmber 30, 2023: 

Vta.t l!tldins; Gov-cmmcnt.al Activities Total 

Scemnbcr 30. Princ:i£!1 lnletCSI RcguifC'tllC"i'llS 

2024 s 1,141,431 $ 236,628 S 1,318,059 
2025 1.172,446 205,613 1,378,0S9 
2026 1,204,649 173,411 1,378,060 
2021 954.323 140,210 1,094,533 
2028 760, 162 111,165 871,327 

2029-2033 2.573.137 22),323 2,1%,460 
$ 7,806,148 S 1,090.3S0 $8,8%,•198 
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CITY OF 1111,0XI, M1$S1$Sl'l'I 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER JO, 202J 

NOTE 9: LONG-TERM LIABILITIES (Coutluued) 

Cencnll Oblig:ilion 8011d R<'fundin~ Series 2020A 

On June 8, 2020, the Ci1y issued $16,206,000 in Series 2020A general obligation bonds with interest ra1cs or 
I .9S% - 2.2S% on 1hc refunding dn1c. The Cily issued 1he bonds 10 provide for 1110 advance rcfonding or 
outstandiog series 20148 general obliga1ion bonds with an outs.landing balance of $ 16,900,000 at 3.6% 
interest rate on lhc refunding date. ·n,c net 1>rocccds were not suffic icnl to dcfcase the full amount of the 
0111.standing series 20148 bonds. 11,c net proo:eds of $15,954,460 (after bond i.ssuaoce costs of $25 1,540) 
were depo.sitcd i,no an irrevocable lrust 10 provide the debt service requirements of 1hc new rcfirnding bonds. 
Per GASB No.86. the bond rcfimding was CQOSidcrcd to be a crossover refunding whereby tl1c old and new 
deb! were inc luded in the City's debt oblig111tons. 1'1te i1TCvocablc ltuSl at1d oulstanding series 20148 bo1ldS 
rcmnined in the Ciry•s ,,ssets and liabilities, res1,ee1ivcly, urnil the debt was folly def eased in 1he curren1 year. 
As of Sepcembtt 30, 2023 the debt has been fo lly def cased and as $11eh 1hc imwoc-.11blc lrust and oulstanding 
series 20 I 4U bonds have been removed from the City's ,isscts and liabililies. 

Legnl Dcbl Mnl'gin 

T he tunount of debt, excluding s1>ecific exempted debt 1hat can be inc.urred by the City is limited by state 
stalutc. Total oulStanding deb( during a ye11r cnn be no g.reatcr 1han 15% of asscs.-.cd v11lue of the 1/lxl\ble 
property will1in the City, according lo the last completed assessment for uixation. In no case shall !he tocal 
indcb1cdm .. -ss exceed 20% of 11,e assessed \•tt lue of 1he prl'.>perty. 

·n1c Ci1y's legal debt limit for general obligation bond was $144,808,196 and 1hc legal debt ma1•gio was 
$83,18S,OS8 al September JO, 2023. 

NOTE 10: INTRIIPUND TRANSACTIONS 

l111e1·fund Receivables and Payables 

Gencnllly. outsMndin& b.'llances between fonds 1-epotted as "due lo/due from other fonds" inc lude outstanding 
charges by 01te ru,,d to another for services or goods (such as utility services) and 01hcr miscellnnoous 
rcccivablcs/p.1yablCi$ bclwccn funds. Aelivilies bdwecn funds that are reprcsenltttive of le1lding/bo1'rowing 
arrangemcn1s outstanding 111 the end of the fiscal year a.re dts¢ribed as "due tofduo from olhcr funds." 

Any residual 001:inccs outS1anding between go\'ernmental 1telivities tmd business-type activities are repo11ed 
in the governmenHvidc financi,1.I st.itemen1s :is "intemal ~lt'ln<:es.'' 

., 



CITY OF BILOXI, MJSSISSPPI 
NOTK~ TO 1-'INANCIAl-$TA1'F.M l:N'I~~ 

SEPTEM O,:R JO, 2023 

NOTE 10: INTEIU'UNOTRANSACTIONS 

lnlerfund Receh,ables 1111d Pnyablcs 

The in1ctfund OOlruK».S at September 30. 2023 are as follows-: 

Due From Due To 
Ocher 1:unds 04her l~nds 

General Fund: 
General Capi1al Projects Fund $ 8,S46,20S $ 
Cl.lims Co,uingo-,cy Fuck.I r()I' Cklil'ltt and £xpc11.$t$ {49lll427} 
Total (iencn1I Fund 8,546.aQS ,,?4,427! 

General Capital ProjoclS l~und: 
Gcneml Fund !8,S46,20S! 
To1t1I General C11pirn.l Ptojce1s F1md !8,S46,20S! 

H,uerprlse f'und: 
WutedScwer for Claims and Ex:penscs (Sl,SSS) 
Biloxi Port Fund for Claims and Expenses (19,916) 
T()lal Eiuerprise Fund (13,471) 

lnietnlll Sel"'ice Self•ln$unli)ct F\ind; 
Claims Contingency Fund from General Fund 494,427 
Claims Con1ingcncy Fund from Water/Sewer Sl,SSS 
Clairlls Cort1i11ge1.cy Fund from Pon Fund 19,916 
·rotal ln1cr11al Servi« Selr-lnsuraoce JimkJ S67 898 

Tot.ii s 9,11<1,103 s (9rl l41 I 03) 

lutc1·fund Tmnsfers 

Transfers tmd 1>aymcnt$ within the reporting cnlity arc subslantially for the purposes or fonding e,1pital 
projects and asset aequisilions, g.nml matcl1ing requiremenls, subsidies of various Ci1y opemtions and re
a llocati0t1s or special revenues. 

l 'he govemmcnt-wide su11cmcn1 of ac•ivitics climina1cs 1ransfcrs as reported within the segregated 
govenunental and busineS$•1Yl>C activities columns. 

lntcrfond tmnsfers be1wee11 funds during the year ended S-0.1,teinbel' 30, 2023 consist of the following.: 

Transfers In Trnnsfrn; Ou1 
Gencml 1tu11d $ 413,285 s ('l,197,481) 
Gweml Capileil Projects FmMI 2, 117,808 (28,562,919) 
Dcbc Sel'\lke Fund 99,143 
0 1li,er Non-m(ljor Oovcn·u1.ent(ll F\1nds S0,000 (1,306,740) 

Total Go\'ermnenlal FmMls 2,685,236 !32,067,140) 

Wfllet a1\d Sew-er 32,389,SIO (7SS,l7S) 
Oil<»:i Porl fund l,<>69,821 (6,271,607) 
Internal Sm•ice Ftmd 349 sss 

Tocal Proprietary Funds 36,408,886 (7,026,982) 

Total $39,094,122 $ Q9,094,122! 
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CITY OF 811..0XJ, MISSISSPPl 
NOTFc~ TO PINANCIA L STATf:MENTS 

SEPTEMBER 30, 2023 

NOTE 10: fNTERFUND TRANSACTIONS (Conc;nu<d) 

lnterfund Tmnsfers (continued) 

Transfets are used to I ) ,nove revenues from 1he fond with 1he colle<:tion authoriw1ion to the deb! st::1·vicc 
fund as debt service principal and intcrcs.t paymcnls become due, 2) move restricted amounts from 
bom.>wings to the debt service fund 10 es111blish numdatory reserve accounls, imd 3) move ur1restricted ge1leral 
fund reserves to finance vtirio-us programs dun the City must a«:ount for i1l other fonds in accordance w i1h 
budgetary atuhol'izations, including amo11n1s provided as subsidies or mnlching runcls for various grant 
1>rogmms. 

111c Cily of Biloxi 1,:u·1ici1>:11es in two retiremern systems 1tdrninistered by 1he Public Employees• Re1iremcn1 
Sys.1em of MississipJ)i (PERS), Boch systems are defined beneft1 1>l11ns and include a muhiemploycr, cost• 
sharing pension 1>lan and 1t11 agent mulli•cmployc, 1>ension plan as described below: 

Ocfi11ed Bcnefil Pension Pinn 

1'7n:.11w1~f ,md J>o/ice,11e11~,· Di.mfJili{)' ,md Relie{Pltm mu! J?mplo)'i!e's Dlmbilio, mu/ Relie{Pltm 

All firt111en and police11.en hired prior to Mardi I, 1976, are. cove,-ed by dte Firemen's and Poliocmen•s Disability 
and Relief Plan. All other City em1>loyccs employed prior 10 fcbma1y 5, 1975, are covered by the Employtes' 
Oisability and Relief Plan. Both the J!iremcn's and dtc Policemen's Disability 1md Relief Plan und the Employee's 
Disability and Relief Plan are agent nmlliple-employer defined benefit pensio,t pla11 admi11is1eted by chc Public 
Etn1>loytes Re1ireme,11 Sys1e111 of Mississippi. 

Plan Descl'iJJliou 

Under the provisions of Chai1>ter No. 511 of 1hc Gcncrnl Laws of the State of Mississippi, 1987. cffcetive October 
I, 1937, the administrative responsibility ror these retircm<.'fll systems w11s u.s:signed 10 the Mississippi Municipal 
Re1ircmenl System, a progoun of the Public Employees' Re1iremcn1 Sys1em of Miss1ssiPJ>i, ·nie City has no 
coaurol over 1hc adminiS1mtio11 of 1hc plans. PERS issues a publicly available financial report 1ha1 inelud<.-s 
financial Slatcments and required supplemcnJaiy infom1ation. ·n,111 infomuition may be obutint.-d from ils website, 
,,-ww.pcrs.rns.so,•, by writing to Public Employct.s Rc1iremer11 System. PERS Ouildin& 429 Mississippi Street, 
l•ckSO<>. MS 39201-1005 or byeamng (601)359-35890, 800,444-rERS. 



CITY OF 011,0XI, MISSISSP'PI 
NOTES TO FINANCIAL STATEMENTS 

SEP1'EMllER JO, 2023 

NOTE 11, EMPLOYEE DENEFJT PLANS (Coullnned) 

Defined Oc.ncfit Pension Plan (coutinucd) 

p;rtme11 '," am/ P,,llce111fJl1·'s J>lwhllltv mu/ .Rtlldf/fJtl "111 E/lfp{Ofxe'," DfmbJ/iQ, am{ Relie(Pla11 (co11ti1111~,t) 

Cm1trib1dic»is 

Based UJ)Ofl annual aiciuarial dala provided by Pl;J\S, the City levies a lax millage suflieicnt to fund the eurrt111 
obligations for retirement payn1cn1s and alo;o provide the recommended <11110 11111 10 rtduoc the lx\larlOC- of 1he 
unfonded emplc,ytr liability. For the year e1lded September 30. 2023 the combined mill~ was 1.71 mill,c;. The 
City is required by s1atutc to $Cl a lax levy sufficient to ftmd the annual rcquirod contribu1ion. TI1e plan 
l'ldministrator, 111c Mississippi Municipal ~ciircment System, provides actuarial dat.1 for the two pL'u,s oombined. 
The City's eo111ribu1ions to PERS foe the ye.1r ended Sc1,te:mber 30, 2023 were Sl,055,038, Ttie employer 
co.ntribuLi01lS wtre mtl.de in accol'daoce wilh co,nribution ~quirements dctem1iocd by an ac1t1i11rill l vahwtion of the 
$YSlern as of June 30, 2022. l l1e City occounts for these closed plans as a single. agent muhiplt •empfoytr defined 
bc.·ncfit plan. 

Current membership in lhc City's Mississ.ippi Muniei1>al Retirement Syslcm is composed of no ac.tive 1ncmbers and 
69 rciir«s 11nd beneficiaries. 

iklle.ilS, P,t>,t·fdfd 

Pa11ici1>t1.ting employees who l'CtitO, l't&3rdles.s of age, with at lea&"t 20 years of credited service arc c111i1kd 10 M 

annuol rciircmcnl aUow11rtCC) payabk: monthly in an amounl equal to SO¾ oflhcir 1wcmge monthly contpcns.,tt0f1 
ptus an ltddi1ional I. 7% for eid1 yt-ar or credi1ed sietvice i1l excess of 20 yea.I'S with a maximum of 66 2/J¾ of 
nvemge 1110,uhly ooinpens.1tion. Averoge monthly compcns.,tion is lhe average fOT die las1 6 months of service. 
Ce.,tain de.11h and d isabilily bcnelits are also provided by tltcse plans which arc governed by State St.'ltule and City 
ordinanOC$. 

Net Pe11sio11 l.iability 

·n1e "Net f>cnsiQ.n tiabili1y·• (NPL) is the difference bclw<tn the "Total Pens.ion Liabili1y: (TPL) and the 1>lan's 
"Fiduciary Net Pos-iti0t1'' (FNP). 1l1e TPL is the present \faluc of 1>ension benefits that ttro r1llocatcd to currenl 
members doe to past service- by c,1tiy age nonnal ttetuarial cost rnclhod. The 1'1)1.. inc ludes bcneli1s 10 projected 
salluy and scrvioc, nnd automatic cost of living adjus1mcn1s (COLAs). In additi01l, ad hoc COLJ\s are also 
includc.-d in 1.hc TPL to 1.he e.,1en1 they arc subsuuuiYely a111oinatic. 111c FNP is determined on lhc same basis used 
by 1he pe,ision pl.in. llle City's net pension liabilily was measured as of June 30, 2023 and the 101al pension 
liabilily used 1o~lcula1e 1hc net pension liability wnsdetcnnin,cd by an 11ctuarial valut1ti0r1 as of Juoe 30, 2023. 

·n,e City's net pension liabilily al mcasun:menl d111c is as follows: 

Total pension liability 
Fiduei:uy ncl pension 
Net pension liabilily 

so 

$ 20,102,Sjj 
(7,826,23-0) 

$ 12,276,619 



CITY OF BILOXI, M.ISSISSIJ'l'I 
N0Tf:S T() PINANCIAL STA'l'RM ENTS 

SEPTEMllER JO, 2023 

NOTE J t: EMJ,LOYf.E llf;Nl•:fi'IT t)LANS (Continued) 

Defined OencOl Pcn:dou Plnu (coutiuucd) 

Firg11w11's and l'olice11w.11's J)isahili1vmul Relie{Plt111 mu/ BmplOl't'~!.~ Dimbillf)1 mu/ Relle[Pltm (f-(llllh11J£r0 

$cbed1Jle tJ[CIK111gf!s inNtl Ptu#QJJ)Jt1bjlil£ 

111c change in uel pen&iOti liability, for the Disability nnd Relief municipal pension J>lan, for lhc fiscal y,.-ar t.~•ded 
Sepeembcr 30, 202) is as follo,vs: 

Plan Ne« Pension 
To1al Pension Fiduciary Net Liability 
Liabili1i{al PosillOt) {b} !•!·!bl 

Change in Net Pension Liability 
ln1ercs:1 s 1,449,917 s $ 1,449,917 
Differ~ce between cxpee1ed 

and ac1ual expcrien~e (379,893) (379,893) 
Ctu,\nges of a.~sumptions 799,519 799,S 19 
Contributioos • employer 1, 1 37,8◄3 (1,137,843) 
Nc1 invescn~nt income SS2,S09 (l52,S09) 
Ocnclit ~yme-rits, ii.eluding rcfonds 

of employ« contributi()I\S (1 ,941,780) (1,94 1,780) 
Adrninisa1111ive expense (22,757! 22151 
Ne, c.lumge (n,237) (274,185) 201,948 
Net pension liability bct,inni1l_& 20,115,091 3,100421 12,074.670 
Net l)CJLSion liability ending s 20,102,ss4 $ 71826j2l6 s 12,276,618 

De{§rred OutD..<>ws atKI luO.ows of R~-l'9.tutt'I., 

Deferred outflows of resources and deferred iullows of resourtes by source reported by the City al Sq,ccmbcr 30, 
2023 for Lhe Oisabili1y a1ld Relief Municipal plan arc as foUows: 

Deferred OutOows DclCncd Inflows 
ofRcsource of Resources 

Net dilTcrcnoc bc(wccn projcc.eed 
iuMI ac1W1I earn in~ on in\·cstmcnb _s;..._.;2c'72?14.,8;.;I'--

$ 272.481 $ 

Amounts rcpo11cd as: dc(crred outflows of resources and dererred inrlows of resources 1-eltllcd lo pension at 
September 30, 2023 will be recogoized in pension expenses as follows: 

Ytar t 1\dcd September 30 
2024 
2025 
2026 
2027 

SI 

Amou111 
$ 2 1,986 

s 

(56.<08) 
301,)30 

5 573 
272 481 



CITY OF OILOXI, ~USSISSI PPI 
NOTl(S TO FfNANCJAL STATE~fENTS 

SEPTEM DER 30, 2023 

NOTE 11 : f M Pl.0Yl·:t~ UENIW IT PLANS (Conti11ucd) 

Defined lk ncfit 1>cnsion Pion (couti1111cd) 

Acl/lt'lrial as:.·111111)/.N!J§. 

Discmml Rare: 11,e discount rate used 10 measure 1hc t04al pension liability W'as 7 .00 percent ·n,e 1>r0j(."<::tion or cash 
flows used to dclcnninc lhc discounl mlc as..-.umcd !hat plan memlxT OOlllributions will be made-at the currcn1 
contribution mtc and lhfit Employer eOJ1Lribt1tions will be made at mies equal 10 the difference between oc.tuarially 
detcnnined cont,·ibutioo rotes and the member rn1c. Based on 1hosc ass-unptions, the pension plan's fiduci.iry riet 
pos-ilion w~ 1>rojccicd to be available tQ rnn.ke all projce1cd futul'c bcncfi l p:1yme:nts of current plao. Therefore-, the 
long-,tcrm cxJ>ected rate of rc1um on !>Crtsion 1,L-in inve~tnents wns applted 10 all periods of projected benefit 
payments to dclentiioc lhc toial 1>ension liability. 

& 11silivlly of the net J>ensi<», liabllily 10 chm,ges i1t the di.5C()1m1 mle The following presents die Ci1y•s 
Pf0i>Or1ionate share of the ncl pension liability ailculated using the di.seounl rate or 7.00%, .--s well as wN11 the 
Ci1y's proportiontlle slum:: of Lhe 1K,11>Cf1Sion liability would be irit \\'tl'e calcul~ted using a discount ralc thal is I• 
ptn..'tntage-point-lower (6.00%) or l-pereent.~ 1>0in1 higher (8.00%) I hat currcnl mtc: 

City's proporlioniuc slwirc <>r the 
plan's ,ie1 pcnsio1, liability $ 

1%D«rtase 
(6.00%) 

131895,934 

Current 
Disc<Mmt Ra1e 1% htcrcasc 

(7.00%) (8.00%) 

$ 1112761618 s I0186S1l.S9 

Actuaria11ydctcrmined con1ribu1ion rail'$ arc cak:ulatcd as of June :w two )'Cit.I'S prior to dit.cud of the fisca l )'ttlt in 
which contribu1ions arc reported. Contributions for the year ending Sept em bet JOt 2023 were based on the Jone 30, 
2021 actuarial v.-1luation: 

A<:turirial (;OSI meihod 
Amol1 izalion mclhod 
Remaining amo11i~1ion period 
A$SCI w1tu111f()1, method 
Ae1uarial t1ssump1ions: 
lnOtUiocl 
$ftl11ry lnetC3$($ 

lnvcs1mt:nt rnte ofrch1rn 

Ultimate Asset Reserve 
NIA 
NIA 
Market \'aloe of a.ssc1s 

2.40% 
NJA 
6.05%, 11c1 or pension plan in\'estmcnt 

CXJ)C"st, il)Cluding inflat ion 

All f'h ll•lime Ci1y employees hired titler June 30, 1987, participate in Lhe Public Etn1>io)'ecs' Rc1ircmcn1 System of 
Mississip1>i (PERS). Other Cily employees hired priol' to July I, 1937 may elect to 1Xtrticipatc in the relirement 
sy'Slem under an e>j>lion offered by PERS. 

/'Ian [)escrittliou 
111e City of Biloxi contributes to Ifie l\1blic Employees' Retiteme.nt System of Mississippi (PE-RS), a cost•sh1uing 
muhiple-enlployer defined benefi1 pension pkm ;tdminislcnx:1 by 1hc State of Mis.-.:issippi's Public Employees' 
Rc1ircmcn1 System's Bo11rd ofTnistccs. 13cncfit provisions are e.<;tablishcd by State law a1ld may be amended only 
by lhe Stille of Mississippi Legislature. PERS issues a publicly available ftmmcial rcpo1t Iha! includes rinanciul 
statements and n.."qUired su1>ple111en1a1y i11f0f'mation. 111,\l infom1atioo may be oblaincd from ils wcbsi1e, 
www,f.ERS,1m:,g2)', by writing lo P•1blic l:mJ>k>yce Jlctire:ment System, PERS Building. 429 Mississippi Stftd, 
Jackson, MS 39201-1005, 0<b)• calling(601) 3S9-3S89 or 1-800-444-PERS. 
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CITY OF BILOXI, MISSISSIPPI 
NOTF.S TO l'INANCI Al, STATEMENTS 

SF.PTEMlll(R 30, 2023 

NOTE I l: EMPLOYlrn H£Nf:l.'IT PLANS (Continued) 

Oct.ned Uenefit Pension Plan (continued) 

Pt;RS provides 1-e1i1-eineot a1,d dis.1bili1y benefits, mmual cost4 or~living adjus1111ents, and dca1h benefi1s to plan 
members and bcncr,cfarics, Pa1tici1>aling mcmbeN who are vt:sled and retire nt or uA<.'t' age 60 or !hose who retire 
regardless of 11.gc with at least 30 years of crcditabJc sc1viccs (25 years of creditable strvioo for t•mployte.'i who 
became members of PERS before July I, 2011) arc atlillcd, upon application, 10 :111 annual rctifeinem 3Uowance 
pnyable monthly for life in an ttmount equal 10 2 percent of their average compensation for each year of creditable 
service up to and including 30 )'eat'$ (25 yciirs for !hose who became member! of PERS before July I, 201 1), plus 
2.S peroent for each additional year of en-di table service with and ach1ariltl rcduc1ion in 1he be11efi1 fol' eac:h yt3.r of 
creditable service below 30 ytal'S ot 1he uumber of years in age that the member is below 65, whichever is less. 
Average compensation is lhc 1werage of the em1>Joyee's earnings during the four highest coo1pcnsatt.-d years of 
creditable service. A member mny elect a reduced retirement allowance payable fot lire with the provision lhat, 
'1Rer death, a beueficia,y receives bcnelits for life or for a specified number of years. Benefits ,,est upon 
completion of eight yc.,rs of" membetship set\•ice (four y<-ars of membcrsJ1ip service for those who became 
members of pgflS before July I, 2007). rERS also 1>rovides certai,, death nod disabili1y benefits. Benefit 
pl'ovisions are est.1blishtd by Section 2s.11.1 e1 seq., Mi.ssissi1>pi Code Ann. ( 1972) and may be amended 0t1ly by 
the S1a1c Legislature, 

A Cost-of-Living Adjustinef1I (COLA) is 1nade to eligible reiin.-es and beneficiaries. ·nie COLA is equal to J.O 
percent of1he annual rc1ircmcnt nllO\vance rorcach fo ll fiscal year of retirement up 10 die ycu in which the retired 
member reaches age <,O (SS for !hose who bcc.ame member$ of PERS before July I, 20.11 ). wid1 3 J)C(C("llt 

compounded for e.ach fiscal ye.ir thtn.·afier. 

Conr,-iht1fio11s 

The co111ribution requirements of PfiRS members arc established tmd may be amended only by the Stnte of 
Mississippi Legislature. 11.e t1.dec:1uacy of 1hesc ratt.\S is assessed nnnmdly by actuarial v~huuion, PERS 
mcmbcr:c; are required 10 oon1ribu1e 9.0CW• of their annual covered sulnry, and the City is required 10 
contribute 111 an actuarially dctcnnincd rate, The employer's rate as of September 30, 2023 Wll.S 17.40% of 
a.,rnu-al covered payroll. TI•e Cily's contribution5 to PE.RS for lhc fisc:ril years ending Se1>tember 30, 2023. 
2022, and 2021 total S5,54S,688. $S,278s287, nnd $S, 181 ,645, rcspcclively, whicJ• equal 1hc required 
oontribulions f"or each year. 

l'e11sion J,iabilities, Pe11,tiQ11 t ;-rp,:.vi~e. mu/ Def card 0,1f.ilfJJru,f.Rrs9,urJ:;tS. "'"' Defrrred h,flows o(R(!sources 
Related to f(!J1Sfrm;t 

At September 30, 2023, 1he City 1-ep0rred t1 litlbility or $ I 08, 140,112 for i1s pro1><>11ionatc share or the ncl 
pension liability. The ne1 pension liability was measured as or J1111e 30, 2023 nnd 1he total pension liabilily 
used to calculate lhe ne1 pension lit1bili1y was detem1incd by an ac1uarial valuation as of th.ti date. TI1e Ci1y's 
1>ropOJ1io11 of 1he net pension liability was bused on a projec1ion of the City's long-1cnn share or con1ribu1ion 
10 lhe pension plan rclali\lC I<> l)l'Oje<:tcd c0turibu1io11s of all p..,rticip.'ltfog enti1ies1 ae1u11rinlly determined. Al 
Se1>1embel' 30, 2023, 1hc Ci1y's pmpo11ion was .429958 percent, whicl1 WAS a dccl'easc of .010681 percen1 
from i1s 1>f0j>ot1ionate share measured .is of September 30, '2022. 

5 ) 



CITY OF BILOXI, MISSISSIJ'Pl 
NOTES TO FINANCIAL STATEMENTS 

SF.P·n:M1mR JO, 2023 

NOTE 11: EMPLOYEE BENEFIT Pl,ANS (Conlinued) 

fublif lfm11Joree,f' Retiremem S,wltm (ttmli1111~1fl 

fvnsi® kfoblllll¢-t, P¢u.f/p11 fJJ,;e11.re, ([INI Pefen-ed 0 111flows o[Reseurce.s ""d Ddcrr«l ln.flm£§ ()fRe.sow·ces 
Btfatedm Peu.1io11s {co11ti11uedJ 

For lhe year ended Se1>tembcr JO, 2023. the Ci1y rccogni1.cd pension expense orSl3,013,'21S. At September 
30. 2023, 1he City rcpot1ed deferred ou1nows or resouteeS and deferred inOows or resources reh11ed 10 

pensions from the following .sources: 

()referred Deferred 
0-.illowsof' Inflows or 
Resources RC$Ourtes 

Govemmcnt1LI Acti¥ilies: 
Differences between cJ1pected and tKIITT'II cxpcricnc;c $ 2,533,295 $ 

Change$ in aw1m1,1io11s 11,879,948 
Net dilTcrcncc bclwce11 proj~tcd ;md ae1usl 

t'-llmings oo pension Jllan investments 3,958,461 
Chlltlge rl• pt01>011iona1c share. 2,385,531 
City 1:ontributi0t1$ subscque111 10 rhc 

mc:mircmcnt date 1,471,442 

Toials $19,343,146 $ 2,385,Sll 

ocrcrn:d Oefe1ffd 
Otilllowsof 1nnowsor 
Resources Resoum:s 

Business-Type Activities 
Oiff'crcnccs be1wcen expected and actual experience $ 114,)74 s 
Changes in nssumpeions 817,734 
Net difference between projected Md ithull 

eamin~ on pension plan in\'-Cstmenls 272,411 
CJ1.ange in 1>rosx,rtiomuc share 164,201 
City contributions $11bseq1>ent 10 1lte 

measurement dale 101,283 

Toi:als $ 1,365,862 $ 164,201 

Defe1Yed outflow$ or resources related 10 1>ensions resuhiug from City co1nribt11ioos subscqucm to 1he 
measuremcnl date tolaling Sl,S72,72S arc recognized as a reduction to !he ncl 1>cnsion liability in the year 
ending Sc1>tember 30, 2023. Other .-.mounts 1-c1>0rtcd as dercrrcd outflows of rcsoui'Ces tind defe«cd inOows 
of rcsoul'Ces ret.·ued to pensions will be recogniz.cd in pension expense as foltows: 

Yenr AJIIOUfll 

2024 s 5,835,361 

2025 3,667,871 

2026 7,SSl.137 

2027 32,182 
Total s 17,086.SSI 
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CITY Of' BILOXI, MISSISSIPPI 
NOTES TO ffNANCIALSTA'fEMENTS 

SEPTEMBER 30, 2023 

NOTE 11: EMJ'LOVEI~ UF.NEl<Tl' PLANS (Conti1111cd) 

AC{ll,Ql'i(,/ a.uumplim,s 

The total pension liability was dctc.m1incd by an ac11111rial vuluation as of June 30, 2022 and a measurement 
d111c or June 30, 2023, by the new actuarial assumptions <'ldo1>ted by the Board subsequc111 to lhc June 30, 
2022 valuation based on the experience inves1ig,uion for the f<>tir•yca r period ending June 30, 2022, tUid by 
the inves1me111 experience for the fiscal year ending June 30, 2023. The following actuarial a!ISt.lll)J)tions are 
ap1>licd to all 1>criods inc luded in the measurement: 

11\VCSlffltlll nu,c of !'Clum 

1•ruj«1cd 111l11ry inertuses 

1n01!4ion 

7,00 f)(fOCfl~. ncl ()f pmrion pbn imtstu,tnt cxpenk, i.ndOOlil,g fo011l101t 

2.6$ • 17.90 f!C«all, ioolOOing inOacion 

2.40pa<c11l 

Mo11t1li1y rates were based on the PubS.H~20l0(B) Retiree ·rablc with the following adjustments. for males 
95¾ of male rates ,11> 10 age 60, 110% for ages 61 to 75 and 101% for ages above 77. F'or females 84% of the 
1Cmale mies up to age 72 and 100% for i1ges abo,1e 76. Mottality rates will be projec.lcd generationally using 
the MP.2020 projeetio1t scale to account for fil lure impro\lcmcnts in life cxpcc.111ncy. 

The ac11.1ari11I l'IS.SUmp&ions u.sed for the puqm.,;;es of detennining the COUii pension linbility were based on the 
re.sulls of an actuarial experience Sludy for the period July I, 20 18 to June 30, 2022. The c.xpcricnce report is 
d<1ted April 2 1. 2023. 

The long-tcm1 cx1>cctt.-d rate of return on J>enllion pion investme,us was determined using II fog-nomHtl 
distribulion analysis in which best-cstinuue rA.11gcs of expected fu1urc real rates of rolurn (expected nomio .. 11 
re.turns, net of pension pla,, invcs1mcn1 expense and the assumed rule of inflt11ion) are developed for each 
major ass.cl cln.ss. ·n,cse ranges arc combined 10 produce the long4 ten)1 expe,c.ted rate of return by weighting 
lhe expected fu1 ure rc-,11 rntes o f return by 1he 1argc.1 asse1 a llocation percentage and by adding expected 
in Oat ion. The most 1'cce1n targe1 asset a lloca1ion Md best estimates. of arithmetic rcJ1l 1111es of retu111 for each 
majol' i\SSCI class Me- summarized in the following table: 

/\sset Class 

Domesiic equity 
ln1etnatio11al equity 
Global equity 
r:ixcd income 
lk3I estate 
Priv1uc. cq11i1y 
Cas.h equivalents 
TOfal 

1"argcl 
Allocation 

27.00% 
22.00% 
12.00% 
20.00% 
10.00% 
8.00'/o 
1.00% 

100.00'/, 
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Lon&•lCl'l)l 
Rxpcctcd Real 
!late of Return 

4.75% 
4.7S% 
4.95% 
l .7So/• 
3.2S¾ 
6.00% 
0.25% 



ClTY OF Bl~OXJ, M 1$$1$$1P PI 
NOT!cS TO FINANCIAL STATEMENTS 

SEPTEM BER 30, 2023 

NOTE _II: EM PLOY'Er•: H£NEfl'J' PLANS (Continutd) 

Public EmpltJt't'C.\' 1 Rt•flrtm~IJI SB''ft'llt {cym(lun,;,tlj 

/)lscmmt m te 

The discounL rate used to measure 1hc 10(111 pension linbili1y wn$ 7.00 percent. The projection of cash nows 
used 10 determine the discoonl rale 11ssumed thal plnn mc111ber con1ributic>ns will be made al Ilic cu1Tcnt 
conlribution rate (9.00 percent) and lhat employer co,uributi01lS will be 1>hased in to 22.40% over 1hrce fisca l 
years (17.40¾ fo, FYE 2024, 19.40¾ fo, FYt 2025, 21.40% for FYI! 2026, and 22.40% fo, FYE 2027), 
Based on those assump1ions, the 1>cnsion plan's liduci11ry net position was projee1ed 10 be available to make 
all projec,100 future benefit payme111s of curren1 plan members. llu::;1-eforc, the long ... term cx1>ec1ccl rate of 
rc1um on pcnsi011 plan i1wes1me,us was ap1>li¢d 10 nll periods of projcc1cd l>cncfit payments to dc1ermine 1he 
total 1>eosion liabilily, In June 2024, there were lcgislalivc changes lo the discount rate. See Nole 19. 

Semiti~itv of the City's 1nwwnio11t11,, sltt1,;,r o[t/l(ne/eruslou /iobilil~ to ®1w iu the discmmt 1y,1e 

The following table 1>1'CSentS 1he Ci1y's 1>,01>0rtion111e share of' 1he net pension liability calcult,tcd usi,~g the 
discoun1 1'31C· of 7.00 pcroont, as well as what 1he City's prop011ioua1e share or the net pensio11 linbility would 
be ff ii were calcula1ed using a discouiu ,ate 1h41 is 1-pel'Ce,uage-poinl lower (6.00 percent) or 1-pcrocntage
point J1igher (8.00 pcreen1) than the current ,-ate-: 

I% dcc.rcase 

Curren1 discoun1 rate 

I% increase 

Pemion 11lm1 fid1«;{t1J·y 11(.(RtUillou 

Discount 
Rnle 

6.00o/. 

7.00¾ 

8.00% 

City's Pt'opor1ionate 
Share of Net 

Pension l,iabilill'. 

$ 139,449,418 

$ 108,140,112 

$ 82,447,349 

Detailed inf'omlalion nbo1.11 the PfiRS pension plan is avnilubte in 11.e separately issued PERS linancinl rcporl, 
available at \\'\\'W.pers.ms_gov. 

Deferr-cd Compens.atlon Plan 

The• City offers 1he City's cmployt.'CS voluntary participation in a deferred cot11~\sation plan in accottlancc 
with Intern.ii Revenue Code Section 457. The Pl.an, Deferred Compensation Plan for Public Employees 
administered by Nationwide Retirement Solutions, Inc., is available to 11II City employees and pem1i1.s 1hcm 
to defer a po11ion of 1hcir salary un1il foture yc~u-s. All plan assels are held i1, trust by Nationwide for 1he 
e'<clusivo beocfil of tho participants and their bcneficiurics and nOI subject 10 the elttims of the City's gencrol 
c.1-editors. Accordingly, the assets and liabilities for the compen11atio11 deferred by ptan 1>a11ieipan1s is not 
renectcd in 1hc Cily'.s finnocinl stalcrncnls. During lhe year ended September 30, 2023, contribulions by 
J)ar1icipa111s employed by 1he City tQlalcd $4S2, 163. 

NOTE 12: DEFICIT FUND DA LANCE 

Al September JO, 2023, the (ieneral C111>itnl Projc:cts Fund (a m,ljor fu11d) has a deficit fund balance of 
$14,.368,672. The deficit fhnd balan<:e was caused by the diOCrcoce in 1iming bclween c.xpc-nscs related co 
project e.ngineeriog and the budgeted fe\'Cnuc related 10 1his J)rojcct. 



CITY OF ll!LOXI, MISSISSIJ'PI 
NOTES TO PINANCIALSTATEMENTS 

SEPTEMllER JO, 2023 

NOTE 13, SELF-INSURED RISI(, CLA IMS ANll (Yl'Ht'.ll CONTINGENCIES 

As described in Note I to !he financial statements, lhe City has esUiblished " sclf-insunmc.e risk retcnlion 
f)l'Ogram admiuistered through an inlcrnnl service nmcl. The following is a summal')' of 1he City's insunmoo 
coverage and self-insurance risk retention (SIR): 

Properly covenge c:xduding MGT\,'l property 
Pc.r occurrence for nJI other pe1ils 
Per occurrence: for 11.M1itd \\'it'1Cl/h11il 
Per o«:urrtnce !'or all other wirtdlhail 
Specific excess covernge in force 

MGM proputy coverage 
Per OCCUl\'tllCC: fq,r , 11 Olhtr 1>trils 
Per OQCurrtncc for namod windt11ail 
Per occurTCnce for all other wincVhail 
~eifie C-.XctSS C()Ntl'aSt lTI force 

l-; q11i1>mt nl t(l,•cnige 
Per OC~IICC for all wind/hail 
Per OCC'tlrrtnee for flood, e,ceh,ded except 2M On fin: dcpe I rocks & cquipmenl 
Per occutret1«. dedm;1iblc (or all other perils • other scheduled equipment 
Pl-r occurrcn~ deductible for fire trud:s nnd physical danu,gc (SIR) 
Specific co,'ef'ag_c. i.11 force 11.II equlp,neru <:Ovffllt;c 

Crirne c<>,•ertge 
Per loss deductible employee 1J1eft 
Specific c.xccss co,·crage in force. cmpio)'«, lhoeft 

Wol'ke-ri ~inr ens11t1011 
Per oceurrcri,cc deductible for police, fi:religh1crs, fitsl respon~rs (SIR) 
Per occum:·-nce dcduotible for all other cmplO)'tt$ (SIR) 
Specif;c exct$$ coverage il'I ~roe wo,kers comp 
SpccifK excess covm1gc in foroo employa's liability 

Central nnd other Jiablllty co,·e,·agc 
Pct o«urrenoe d«tuccible for ge,,ernl liabilily (SIR) 
Spec irk ex.cm co,1cr;1ge in foo:c gc.ncral liability, S2,550,000 itgg, 
Per oocumncc dc:-ductible fot aule> liability (SIil) 
Specific cJCecss co,·cragc-in force 11.1110 liability. no aggrcgntc 
Per wrongful act deductible for public official$ ru,d c111ployrnc111 pr.lCtioes 
liability (SIR) 
Spec;ilic exoess covc.-.ge in foroc 1>ublic officials and cmptoymcn1 pracl'i«s 
liability, $ 1,700,000 aa, 
1>cr wJong(ul act deductible for sc,,mal abuse (SIR) 
Specific excess cowrngc in force $CX11al ab\1$c, $$00,000 asg. 
Per individual dcduc1ible for e1npk>ytc ba,cfi1s (SIR) 
SJ>«-ifie excess eo,•crnge in force n nplo)•mc:,c bcoefils, SI, 700,000 ngg. 
Per individual deductible ror law enforcement (SIR) 
Specific cxc,ess coverage in force bw cnfortemer11 $2.,250,000 ogg, 
Per ocn1trei1ee (fcd11e1ible for ni.,rina liability 
Speciftc toverngc in fon:c nmina Uabilily, $2,000,000 flggr'Cga1c 

llt'111lh 
Per individual dc<h1c1ible (SIR) 
Arum:tl 11ggrc_g;:1tc risk orkm d11ough deductibles 
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s 100,000 
s 1,000,000 
s 2S0,000 
s 75,000,000 

$ 100,000 
$ 500,000 
s 100,000 
$ 1-4,705,000 

2%1$100k Min 
5%/SIOOk Min 
s 5,000 
s 100,000 
s 19.570,141 

$ 10,000 
$ 1,000,000 

$ 750,000 
$ 500,000 

Statutory 
s 1,000,000 

s 150,000 
s 850,000 
$ 150,000 
$ &50,000 

$ 150,000 

s 850,000 
s 150,000 
s 250.000 
$ 150,000 
$ 850,000 
s 250,000 
$ 750,000 
$ 1,000 
$ 1,000,000 

s 125,000 
Nolirnil 



C ITY OF DILOX!, MISSISSIPPI 
NOTES TO FINANCIALSTATEMl'.NTS 

S£P'rEMllF.ll JO, 2023 

NOTE 14, SELP-INSVRtD lllSK, CLAIMS ANll OTHElt CONTING!;NCIF,~ (Conlinuecl) 

The followi,~g is a surnmary of Lhe Cily's self-insurance resel'ves al Sep(embet 30, 2023: 

Pt<>1>C:t1y 
EmplO)'c,c Li11bility & 
Medical Workers' 
Claims 

Tou1I es1iinated liabili1y and re.$t1VC$ • 
Con!5!!:1tSat io,1 Toial 

Octobcf- I . 202 I s 863,862 s 2,040,095 s 2,903,957 
Cl11ims i1.cumd tind changes in estimates 8,S73,061 1,019,318 9,592,379 
Ctni,ns pald is,o5S,6S7! {882,9S4! (8,941,611 ! 
Total CSlim.atcd liabilt1y and rcscn>es • 

Sepe ember 30. 2022 1,378,266 2,176,459 3,SS4,725 
Claim.1 incurttd a,MI chang,es in estimates 7,570,348 813,787 8,384,13S 
Cl"inis paid p,11J,Sl8l (525,)'4! !s,21?, 192l 
Tocal estimated liability and restt\'eS • 

September 30, 2023 S 1,234,776 s 2,464,892 s 3,699,668 

The City's reserves., including estimtites for cl.:tims incurYed but not reported, are develoJ>ed by 1hc City's 1hird
party clnims administrator. Adminis1ra1ivc officials have reviewed Che reserve cstimales and consider lhem 
fo irly staled. Additionally, 1hc liabilily has been .actuarially evtiluatod and found 10 be re.1so11able. 

NOTE 14: TAX ABATEl\'lt,;NTS 

11te Missi.ssippi Code o f 1972 Annorn1ed §17-21-S, ,m1horizcs municipal governing nuthori1ies, in 1heir 
disictetion, 10 gra,n exemp«ions from ad vatorem taxatioo, exce1>1 ad vak><em tax:i.tioo for school discrict 
1>1•1'J>OSe$, for new s.lnlciurcs, or imJ>rovemcnls to or renovations or cxis1ing s1mc1uros located in the ccnlral 
business dis:1ric1 of the municipality. for a period of not more than seven (7) years from the dale of comJ)letion 
of the new structure or the improvt'tncnt 10 or renovation of the existing structure for which the exe,uption is 
gl':inted. 111c City adopted such a.11 ordinance in 2019, wt1ich exempts eligible p1'0penies from up 10 IOOo/• of 
municipal ad valQrcm ta'.'1:CS on the increase in assessed value rcla1cd to comp1clcd improvcmcnls. Per 1he 
City ordin11nce, lhe Ci1y has granted tax ttbatements to two hotels and one bank. For Ille year ended 
September 30, 2023, the City abated $53,406 i,1 tt'lxes, 

NOTE ts, COMM ITMENTS AND CONTINGF.NCfF.S 

LiliR11tio11 

11,c City is i»tftY to legal p.-occcdings. many of which ixcur in che 1t0m1al course of govcrnmcnial opcrn1ions. 
Ahhough the oulcomc of dtcsc 1>rocccclings i.s nol prcseully detcm1inable, in the opinion of 1hc City's legal 
counsel tile resolution of 1hesc mauers will noc litLve a material adverSe elTect ou the financial coodi1io11 of 1he 
City, 

f<'cdcml G,·ants 

In the 11ol'1n.d course of 01,erations tmd as a resull of clle destruccion from ua1U1'31 d is:.utel'S, 1he Cily hM 
received grant funds from various Federal agencies. ·111c grant programs arc subject to audit by agent$ of the 
granling ttulhonty, the purpose or which is to ensure compliance wilh condi1ions pre<X.-dcnl to 1hc granciug of 
funds. 

Capirnl Projec l Commitrne111 

In co1111ediou wilh the Capilal Projects, the City budge1ed certain commi1men1S for engineering services, 
constn.teli0t1 and 01hcr capital 1>rojec1 costs. The p1'0jeclS are to be funded► in pa11, with Stace and f'edcral 
gnuus. The remainderor1hc required funds will be generated by local sources. 
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CITY O.F llll,◊Xl , M ISSISSIPPI 
NO'l'ES TO ~INANCIAL STATEMENTS 

SEPTEMBER 30, 2023 

NOTE 15, COMMITMF.NTS ANI> CONTINGENCIES(ConUnued) 

CnJJifRI Project Cornmihnen1 (Cootlnucd) 

11,c following is 11 smmmuy of lhc bttdgetc.-d commil111C-J1t for fiature capital projeclS: 

Con1rt101 E,i:pcnded10 
Amount Otue 

Popps Ferry c.xtwsion s 6,034,]40 $ 1,8S9,025 
POJ)I)$ Ferry Pass Rd to Rivcn•iew S,431,301 2,524,296 
Poiot C.WCt m11tin3 in11>fO\'CJ'llM IS 7,663,719 3,615,949 
Citywide street repair 925,020 30,820 
Main Street crossing upgrade 850,015 714,178 
Woolm11tkt1 skk:walks 183,973 &4,210 
Cedar Lake bridge Md pavh~ 170,196 64,197 
East Biloxi recreational racnily 227,?SO 't3,S85 
1·1111gtewood infras.1ruc1ure repair 180,500 n.soo 
Scdimenl rtt1lOWll 1>hase II 132,233 67.497 
Point Cadet shoreline 118,471 57,915 
Keegan Bayou res10fatio11 57,500 48.875 
Kulw1 $1rce1 botit rnmp 164,450 101,285 
Shriners Otvd wn1erlscwer ex1cnsion 180,000 1-16,668 
Bay Vista waler well U)4,700 31,147 
Fire s1.111ion No. 5 improvcm,cnts 120,000 
Popps Ferry rccrc:ul<,n.al con1plex 217,239 167,279 
Pm Road&. Rodf.-nbcrg sign1.1I 48,000 11,61 S 
Woolmarkct lraffic study 29,9S0 29,977 
Poin1 re~dcvelopme111 1,rogram 225,000 3S,56S 
Sports complex r.eld lmprovtn1-tnts S,491,819 519,939 
Poi:111 Cadet Marsh.ore 219,SOO 67,830 
PArtcrs Creek dredging 52.460 7,560 
\V()()lrno.,kct Acres infraritucture 9n,3oo 121,621 
Municipal hai-bor dredging 26,925 '211,233 
Clturchilf Avenue drainage improvcmn II .JOO 8,696 
l\EA lS,755,810 16,683,359 
Sl·M 46 663,810 30,190767 

$ 112,258,611 $ 57;383,588 

NOTE 16, Rl;LA1'~; 1) PAll1'V COllf~OTMENTS 

Joint Venture 

Remaining 
Conl fllCI 

4,l7S,3 IS 
2,907,005 
4,047,770 

&<><l,200 
IJS,837 
99,763 

IOS.99'> 
154,165 
88,000 
64,736 
60.556 

8,625 
63,165 
JJ,332 
13,553 

120,000 
49,960 
36,385 

3 
1S6,4J5 

4,971,880 
151,970 
44,900 

8S0,679 
2,69? 
2,604 

19,072,45 1 
16,473,043 

s 54,87S,02J 

The City of Biloxi is a member or 1he Harrison County Utility Au1hori1y (Authorily) wl1ich w•as e~ablishcd 
by An net of the Mississippi Legislature IC> provide for 3dequa1e wastcwa1cr treatment and solid waste disJ>Qsal 
services to 1he c iti:;,.ens of I larrison Counly, Mississi1>pi. The governing bourd is comprised o f one member 
from each or 1he cities and 1wo members from each or the counties who nre members of che Au1hority. 
·n uough n fifty-year oonlmct, 1hc City of Biloxi is oblig,ued to ~y mOJllhly, ils 1>•°<>•ral11 share of 11II 
oper.uing, administnuivet and capital eosis of the Authority, Additionally, 1hc Cily i.s jointly and sevemlly 
liable fol' a ll of 1hc liabililies of the Authority. "llte Aulhority is classified as a joiot venture be1wecn the City 
of Biloxi and the other members. The following is II synopsis of the Authority's finnncial $latements as of and 
for the year ended Se.ptember 30, 2023, a complete COl>Y of wf1ieh is on tile at !he administmtive office$ ofd~ 
Aull1orit}', f0t 1he year ended September JO, 2023, !he City paid !he Authority $10,762,347; $7,721,052 (or 
sewer, S2,64S,S92 for garbAge, nnd $395,703 for dumping, 
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CITY OF DILOX!, M.ISSISSIPPI 
NOTES TO 111NANCIALSTATF,Mf:N'l'S 

S~'.PT£MllER 30, 2023 

NOTt<: 16: IU~IATt:U PARTY C0MMITM€NTS (Continued) 

Joiut Vim/Un (coutinued) 

Assc1.s 
Curren, assets 
Nont.urrenl a.sse1s 
Total assets 

Hnrriso11 County Utility Authority 
Condensed Slntement or Net t•osi1iou 

Deferred ou1flows related to pens:io11s 

Tot~I assets :md defe1•1-cd outnows or l'<'SOUl'Ces 

Liabilities 1111d Net Posllion 
Current liabilities 
Noncurrcnl liabilities 
Tot,\l liabili1ios 

Ocfell'Cd inflows relalcd le> pensions 

1'011d liabilities :md dcrcrrcd i11nows re-luted to pensions 

Nel J)OSilion 

s 14,727,9S6 
189.S31.695 
~04]J~.i31 

497.708 

$ 204,757,359 

$ 17,517.372 
83,272,334 

100,789,706 

6,569 

100 796.275 

$ 103,961,084 

Sl:ltemen1 or lh~,·enue, tx-pcnditures. and Clrnnges in Net Position 

Operatiog l'CVtllUCS 

Ocprt..'(.:itttion 
0 J)craling expenses 
Non,-01>crn1ing re\'cnucs (expenses) 
Cbaug,e in net 1>0~itio11 
Beginning. net posilion 
Ending net 1,osltlon 

Jointly Go,-emed Orgrmizalinu 

Jlan'i.fo,1 (''gw1£y l.ihrm;Y ·")'.Hem 

S 23,977,078 
(14, 159,865) 
(24,270,1 14) 

6,850,691 
S (7,6-02.210) 

111,563,294 
$ 103,961,084 

On May 1$, 1976, the City entered into tm ag.rcemcnl wilh the Doard ofTrusices of 1hc Biloxi Public Libmry. 
the Cily of Gulfporl, 1h~ Board of Su1>ervisors of I larrisoo Coun1y, the Board of Trustees of che Gulf1>0•t• 
H3rrison County Libt3r')', lhc Ci1y of Pass Chris1ian. and the Boord ofTmsices o f the Pass Christian Public 
Librar)' to mutually coo1>cn1.1c in securing a more oc.onornicnl public library system through combined 
1-esoor<:<:s, in1crescs, materials and faeili1ies to be known as the lla1Tison Counly Librn,y Sys1em. There arc 
,,o specific monetary terms i,l the agteemen1 and the City of Biloxi has no equity intcrc~ in the organization. 
However, 11 budget is approved every ycnr by lhe County Library Board, whid1 s1ipula1es the amotull of fonds 
needed frorn the pa11ieipating munici~li1ies and v.irfous O(hel' fundi11g sources. The Cil:y or Biloxi 
eolllriburcd STI2,996 fol' the year coded Sep1cn1ber 30, 2023. 11,c amount budgelcd for 1he Cily of Oiloxi for 
the fiscal year ended Scpteml)cr 30. 2024 is $780,000. This agreement is eancelable upon 60 days written 
nolice priOf 10 lhe end of the fisca l year and therefore, rhe City of Biloxi does 1,0 1 have M ongoing financial 
responsibility. 



CITY OJ' a11,ox1, MISSISSIPJ'I 
NOTES TO FJNANCIA L STATEMENTS 

SEPT EMU ER 30, 2023 

NOTE 16: RELATED PARTY COMMITMENTS(Conlhou<d) 

Jointly Governed Orgauization (co111im1ed) 

fil!!Jnprr:JJJl9,xl,&,,gl!Jm«A ia)()rl A 11t/wfi1y 

The Gulrporl-Biloxi Reg.io,lal Airs>ort Autho,ity was ehM1ered on Ausust 25, 1977. and t1ssumcd co111rol or 
1he Airport on October I. 1977. ·n,c Authority is comprised of one appointee each frQm the local 
govcmrncnlnl uniis of the City of Oulfpo11, lhc City o f Biloxi, and Harrison Counly. T hese govcnimental 
units htwe agreed 10 subsidite the Airport an11uri1ly. During the pas:1 fiscal year, the City of Biloxi provided 
no subsidy to the Oulf1>011-Uiloxi Regional Airpo11. The City has no funds budgeted for the 2023-2024 fiscal 
year. 'fhc City of lliloxi has no cquily inlcrcsa in the organi7..11 lion. 

NOT•: 17: fMl'LEMENTA'flON OFNt:W ACCOUNTING S'l'ANDA llD GASH NO. 96 

The implemen1a1ion or a new accounting sumdard, GASB 96 - Subscrip1ion-based Information Tec-linology 
Armngcmcnls, required !he recording of right lo use assets, related 1unot1iw 1ion of righl to use assets, nnd a 
subscrip1ion Jiabilily related 10 subserip1ion-based 1echnology agrecmeuts for 1he yttlr ended September 30, 
2023. "f'he sunernent of ne1 posi1ion beg.inni,1& 1)et 1>00iticm has been resrnted to 1'tOCCI 1he adjus1mcn1s related 
10 1hc implementation of this new standard. 

The effec1s of dte restalenie,u ou 1he statements of net positions are as follows: 

A$ Prt\'IOI.A$1)' Effce1 orRcS1aic1ncnr 
Staled As Restated Increase !l)ecreascl 

Gowrmnelll•\lrltk 
Go"':r111J1(mlol Actfriti¢S 
S1t1temtnl ()( N'Cl Position 
al September 30, 2022: 

Rigl1t ofll$c asse1 • subscription $ s 3,200,462 $ 3,200,462 
AC(umulated am0r1izn,ion • subscripcion $ s (497,199) $ (497,199) 
Subscriplion liability $ s (2,564,759) $ (2,564,759) 
Govc-mmcntal activities l)Cl position• $ (238,265,708) S (238.404,2 12) $ (138.504) 

811.Jill(?S.$•/)'J)C Acrh•ities 
Stntcmcnl ofN« Position 

111 Septe:mbcr 30, 2022: 
Ri.glu of use ,1.uet • subSttipeion s $ 428,028 s •128,028 
A«umulntcd a.nwrtimlion • lSubsc,iptioo s s (61,072) $ (61,072) 
Subscription liabifi.ty s s (384,014) s (384,014) 
nusincs$-type a«iYhi~ ,,ct J)C)$ilion• $ (338,8'>2,961) $ (338,785,909) s 17,053 

Waler 011d &..-tr Fl111</ 
Balance Sheet 

n1 Sc.1>1cmbcr 30, 2022: 
Right <>fuse ;'lMCC • subscri1)1l<>u $ s 428,028 $ ◄28,028 
Acetnm1lnted amortization • sub.scriplion s s (61,072) s (61,072) 
Subsc-ri1>lion liability s s (384,014) s (384,014) 
PR>jlil'it!l:lty fund b,tll1Ul¢e· $he«• S (309,915,028) $ (309,891,970) s 17,058 

•PrcvioulSJy staled 1unounts adjusted (Of prior period adjuslmenls uitre.lu.ted to OASO 96 im1,l..:ment11tion • 
sec Note 13 for more infonnntion. 
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CITY OF lllLOXI, M1$$1$SIPPI 
NOTES TO FINANCIALSTATEM£NTS 

SEPTEMllEll 30, 2023 

NOTE 18: PRJOR PERJOO ADJUSTMENT 

The following prior period l"ldjustmen1s h:tve been m:tde in order to restate !he ending net posi1ion for the year 
ended September 30, 2023. 

Go,•tmime.,,t•Wltle Fl11tmcial Su,1eme111s 

1'he- fOllowing ndjus1rnen1s were mnde to the prior year financial stalemcnls ending bal.mces: 

Go,1enuncrt1•Wkle t,·in.mciJil St11tcmcn1s 
Govemm,entaJ Aclivitics 

Be.si11ning net posllion, as previously rcporte-d 
Adjustmtnt 10 re,cord SOl'l'A 
Adjustment to correct a<:cunmlllt1.-d depreciation 
Be.ginning net position. as restated 

l)usii.css-iype Ae1ivilie$ 
Ile.ginning nel position, M prevk>u.sly tePof'led 
Adj ustment to record SBffA 
Adj usuncnl to corttcl 11«umulated depttei:uion 
Oegir111in3 ne11>0silio", as. res1a1ed 

F1111d Financial Statements 

Proprietary Funds 

s (239,501,554) 
( 138,504) 

IJlS,846 
$ (238,404.2 12) 

$ (34•1,569,961) 
17,0$8 

S 767 000 
s pn,1ss,909/ 

The following adjustment$ \•lcre made to the prior year fin-'n,cial statements ending balRnccs: 

PropNeta1y Fund Fin;a1>tilll Sta1en.enl$ 

IYmu-& sewer fimd 
Oegh111ing 11t l p()Si!io,n, as previously ttpottcd 
Adjustment to r«ord $OITA 
Adjusuncnt 10 corrccl accumulated depreciation 
Beginning net posilioo. as restated 

Portfimd 
Rcs lnnfog nc1 positiof), as previously rq,orlcd 
Adj11stmen1 to corrcc.1 a«mnub1cd dcprtt i:uion 
Oeg.innin,g net position, It$ ~ lated 

N0Tl; 19: $Ull%:QUEN'I' EVENTS 

s (311,070,740) 
17,058 

I ISS 712 
$ (309,897,970) 

s (33,499.227) 
46 11 288 

s Q&,881,939) 

1ltc City has evaluated events subJ;equenl lo ytar end lhroogh Janual'y 71 2025, wl1ich is tho dtue Ilic rinnncial 
st.uen1erus were 3\+ailable to be iss1.cd. The following events were identified: 

Since Se1nember 30, 2023, the City has aw;trdcd $28.2111 in construction contracts for City projects and 
ap1>fovcd the pun::h,se of'$4.6m in fixed as.sets. 

On June 18, 2024, Mississi1>pi l.cgi.slaturc p:L,;scd Senate Oill 323 1 pertaining 10 d ie. PERS rcHrement system, 
This bill limits the yearly increase or the employer's con1l'ibu1ion ra1c to O.SO¾ effective July 1. 2024. 
Employer contribution rotes will be 1>hascd in 10 18.90% over 1hrce rsscal years (17.90¾ for FYE 2025, 
18.410% for l~YE 2026, and 13.900✓• for fYE '2027). The originnlly projected PERS co11Lribu1ion rotes per 1he 
lnlcst aettuirial report is detailed in Note 11 under "DiS<:ount Rate." The effect of this change c.,nnot be 
reaso1lably estimated for financial statcmeni pu.-poses. 
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UUDCETARY COMPARISON 
SCHEDULE (NON-CAAi' UASJS) 

GENERAL FUND 



CTI'\ ' 01-' IJIL.OXI, M ISSISSll'f'I 
IIUDGlffA R\' CO.\IPAIHSON SCIIEl>Ul,F. (NON•GA,\I' OASIS) 

(;F.NERAI. FUND 
r-oR n11-; }'EAR 1-!Nl)f!llSl-!P1'F,r,1mmJO, 202) 

Orlglnnl FIBnl 
Uudjttl Uudgc-r ,\tlmll 

IUWl-:NUES 
Ad ,'M(l~111 CIIS,:S $ 12,94~,973 s 12,9't6.97J s 12,909,902 
Lkulsc.s lfld pcrn~l,s 4.l:M,61$ 4,l :M,61$ 4,Sl2,364 
fotttgo\'Ctlln'IC"ilt.al 42.901.000 '42.901,000 •43,901.$1$ 
f(>ckral 11nd ~li!e pur,IS l,910,S71 2.S96,69'-I 933.700 
Chnrgc.s for ,scrvkq l,.32'1,334 l,321,.3311 3,176,64-6 
Fin<"$ 434,000 4;M,OOO lS?,2,12 
()1,11(::t 7.14 1614 7~1◄:936 8~ 94.'288 

1·01111 fl!\'Ct'lud 72,796 107 73,SSS,.SS2 7·US0.6S7 

1-;x1•tNOl'ruRES 
Admlnii-1ratlon 

l•cr:sonnel $trvice5 1,903.887 l,945,2S2 1.1ss,.fn 
S1;1pplk$ 42.39,4 62,196- ,U,2S,t 
0 1hcr S<IVl(C'.$ and d-.rgcs >136.108 4-03,t$0 331.lOS 
Cor11roth1lll ,a\•let:s 1,623.260 l,439.'IS4 1,417,269 
Cnpitnl Cltllby ,100.200 503,909 <195.ISS 

T0111I 11(111t.illin$1Ji11h-c .f,42S.B49 ,t,JS4,721 4,072,36J 
E.X«ulh~ 

PttSOl'llitl strvlccs 462, 172 471.699 469,69-1 
s11rpfics 2)~,.540 292.2"0 279J)t•I 
Otl1cr s.crvim nnd dmrgc'S ,.,JOO 57.100 39,693 
CotMl'IICCIMI wvm '10,0SO 59,?SO Sl,366 
C-c,lul Olldlly 2 IS2 S,451 >1,280 

'ro~ t.xctutiw 830,714 836,.241 84.Ji4'.>S2 
l..q;isllll in! 

P'cr$1C:mncl 5U'l'im S73,4S2 59S, 183 595.663 
S.1i>9lics 23,200 23.000 14,961 
Otbcf scrvktt•d chatgd 126,766 166,046- 1'22.192 
CoOUiKllml M:rvices , .. lOO 

Totnl lcgisln1in~ 721,918 78-1,729 732.816 .. 
11Cl'$00!1d scrvk\:s 3l6,668 879,2.iO S?l,3S2 
Supplles IS,(IIS 6,629 6..141 
Olhc-r $Cr\'i«'l mid chnrgcs 1.000.SSO 996.•16) 8J7A'3 
Q,ntrnclUIII $fflo'iOC:S 2$.275 34,394 J4,2S-I 
Ctlpilnl oui1ay 12)50 17.8.SO 17,665 

Touil kgal 11912g18S 119J~S16 11116186.S 
C'()nwnunky de\·d ~ uwnl 

l~ nncl $Cln'iCC$ 2.303.!93 2,J ll.2•11 2.246,122 
Sumilics 177,4S0 154,9SO 117,714 
Othc-t &etvkc:s #Id di~ '496,100 SW,041 536,]01 
Contta(ftlal st,~k-ts '419.?SO 410.244 324,2J4 
Copilal 0011111 11 1 372 139,20,l 1010,14 

Tot/II co1nn1unily de\'t'.klpmcnl 3.S09.370 3,617,680 3,327,,tlS 
Pml:s-,d rttn:ntion 

PCt$0Jln<l servkes 3,3J2.135 3,408,296 3,290,.527 
S\.fl1>flts 401.<i$0 J79,SJ9 3S8,1SS 
Other Si:n·l«:s ond dmrgtf 666.800 7(M,S69 699,8H 
Ccmtmci~I $('rvi«s 134,600 Jn.600 370.175 
(.'apillll oullny 16S,400 167,400 100,677 

Tot:al .-ts 11nd r«ttntion 4,906,.SSS 5,oJS,40-I -1.819,987 

Sec indfpciido.'.111 :11111il<lc's n;pc:,n 1111d nOkHO n;quirC'd supph;mC'lllfll)' lrifilt111111iot1, 
6J 

Sth« luk I 

\'1ui1UH' C' Ylillt 
l-1n1I Lhll;lltf'I 

F1\'0l'llblc 
!U■f1t,•(ltllhltl 

s (37,07 1) 
397,7<19 

1.000.SIS 
(1.612.9~) 

(IS0,688) 
(Sl,7SS) 

li3'7913S2 
89S 10.S 

IS9,77S 
19,942 
71,6-72 
22,21S 
S,7S<I 

282.JSB 

i.oos 
13. 196 
l7.'402 ,., .. 
1, 172 

42 U9 

(•180) 
8,039 

43,8S4 
lOO 

Sl,913 

S7,8S8 
'88 

IS?.010 
140 ,., 

217,71 1 

67,119 
37,2]6 
13,740 
$6,010 
&6160 

290,26S 

117,769 
20,784 
4.,716 
S.◄U 

66.723 
21$.'4l7 



crrv OF 81 LOXI, ~JISSISSI 1•1•1 
HUDGtrrARV COMl>ARISON SCIIEOUt..t (NON-Gi\AP IJ.\SIS') 

(;F.NERAL, FUND 
FOR n1i,; YEAR EN OED SEP1'F.M8£ R30, 2023 

F.Xl'E,Nl)ITURES, Cc.mllnut·d 
Public Safety 

P<:rsonncl S(n'i,;ei 

S111iplies 
Othet seivkcs and chatges 
ContrllClUlll services 
Cllpi~ I outlny 

·roia1 publiesafcty 
,,11blie Works 

PQ$(lnncl 5':tVices 
S4,pp1Pd 
Oilier $Ct'\'kes and charges 
Conll'lau,I $CO'i«:$ 

C:3(1il:tl outlay 
1'0ltll pt,bUc \,'Olts 

Noodcpat1n1C11Utl 
Interest nnd principnl 
SuwUcs 
Other services t11>d charges 
Contmtl•ill services 
Cztpit.al ()ul1fl)' 

Toial nondepcanm1.'t'ltal 
Toti,! c.-.:pcnditwes 

Exces:J (ddidency) or n:,'Cnuc:i ewer c.~pcndittllf('$ 

01'11F.R l~INANCINC souncr.s (USES) 
Debt procfflls 
TninS:fcl'$ °''' 
'l'm,~ft:rs in 

1'4Ct1I « her finflnei.ng $()111n:c, (u:iu) 

Net change in food bJtlonce 

found baian,»-l,q::innin&, budgtl ~is 

Ftmd bnl.ance-a,ding. budget basi$ 

ReeoncilillliO!\ 1(1 OAAI' basis.: 
Ci1mulalivediffen:ncebctw«t1 OAAP t-asis food 
Nl1mcc 11111d budgei bnsis 11.l bcginnin,a.ofthc )~. 

Clim.,ge it1 r«<iw1blts 
ctinn&c In prepaid expenses 
(,'hnnie in ll(COIIIMit p,;ynble 11nd ilQCfUCICI lilllbililics: 
C:.'h111~e in Jdhrtd m•cnue 
Chnnge iii deferred i11 flowof resources 

Fund b:1b t1«•ending, 0 AAI> l)&H$ 

s 

01iil11al l~h,al 
0 11dgtt Budgt-t 

32,173,SI I 33.&30.636 
1,89.S,401 1,866.170 
2,023,340 2,os2.no 
1,553,095 1.413.681 
◄19SO,OS2 .S1.S7Stl30 

43, 195.899 44,SJ7.9,t7 

S.S46.4.S2 4,921.841 
626,.JSO 60S,881 
203,2.SO l•S.336 

4,919,166 S,590,189 
1,220i21 1 1,1761013 

12, S7S,◄29 12.639,860 

3,603 7,032 
◄S,000 27,615 

4,134,690 4,949,2S6 
l ,?77,388 2,244,14.S 

16SSOJ 196.376 
6.)26,18,1 7,42◄.S74 

78,<106,736 811215,?Jl 

(51610.629) (7,660,180) 

3,023,270 J.028.270 
(2,646,783) (2,650,978) 

!200,000) (220,SOS) 

131,487 156,437 

(S.429,142) (7,503,693) 

21,4711,969 21,172,191 

16,049,827 s 13,668.498 s 

A<-l11hl 

n,136.471 
1,718,91)7 
1,675,6~ 
1,3 13,Sll,9 
J 517,868 

•10.362,S-83 

◄,710,70l 

◄92,6 19 

301.217 
S.247,358 

41Si::179 
11,167.336 

7,081 
l,20S 

S.101.627 
2.0J8,.SS4 

19515 1 
7.343,61 8 

74,.387106,S 

63.592 

1.ns,000 
(1,$17,◄81) 

pu,986) 

(103,4672 

(44,875) 

21,1n,191 

21.121,)16 

I ,◄S0.297 
( l ,◄ •l9.908) 

378,066 
27,357 

l,1>8,886 
1,726.813 

S 24,,4 18,8)2 

See indc1>endcn1 nOOilor's rqJOn m,d nocc-s to t\'lfUircd supplcrncninry in(onnncion . .. 

Schtd11lt I 
(Contb,u«t) 

\'suinnc-e wll11 
Flm1I Duda;tt 
F•\'01-.blt 

(Unr:tvornble) 

l .4?4,16S 
147,173 
316,612 
100,092 

2.0571262 
4.17.S,364 

'211,138 
113,262 
44,059 
343,◄31 

760,63•1 
1.472.!1211 

I 
26,•110 

(152,371) 
20.S,691 

1,225 
80,956 

~8281667 

7,723.772 

(1,303,270) 
1 ,133,◄97 

!95.181) 
(264,954) 

$ 714581818 
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REQUIJlEll SUPPJ..•;MJ;NTARY INF01lMATl0N 



CITY OF BILOXI, MISSISSIPPI 
NOTES TO TH E REQUIRED SUPPLE~fENTARY INF01tMATION 

PUBLIC EMPLOYEES' RETIREMENT SYSTEM 
SEl'TF.M IIF.R 30, 2023 

NOTE I : CHANGES IN ASSUMPTIONS 

The ch .. 1nges in 11ssmnp1ions for 1he years presented arc as follows: 

• 2023 
o lhc. invest111cn1 ra1c of return assum1>tion was changed from 7.55% to 1.00%. 
o The assumed load for adminislrativc c.xpcnscs was decreased li'Om 0.28% to 0.26% of 

pnyroll. 
o \Vilhdmwal r~tes, disability rntes and sel'Vice retiremc1u nites were adjus1ed 10 rtOec1 aclual 

experience more closely. 
o The percentage of pm'ticipants assumed lo re<:cive a deferred benefit upon aUaining 1hc 

clig.ibili1Y requil'emen1s fol' re1ircment wu.s increased from 60% to 65%. 
o for manicd members. lhc number of years tha1 a male is asstuned 10 be older than his spouse 

was changed from 3 ycnn. to 2 years. 
o 11~ assumed amount of unused sick lea."c at ret i rem et1l \'f<L<i iner~1scd from 0.SO years to O.SS 

years. 
o The assumed a,•crag.c number of yt.-ars or mili1my service I hat p:.tr1icip.1nts will have at 

re1iremen1 was decreased from 0.2S yc.'flrs to 0.20 years. 
• 2021 

o The cxpc.-clnlion of retired life mortality was changed 10 the PubS.H-20 I 0(8) Retiree Table 
with 1he followin& ttdjus1111en1s: 

• for males, 95% of males rates up 10 age 60, 110% for ages 61 to 75, and IOI¾ for 
age$ above 77. 

• For fcm11le.,;, 84¾ of female ralcs up to age 72, 100% for age$ above 76. 
• r1'0jeetion scale MP•2020 will be used to projcci fu ture irnprovcmcn1 in life 

expcclllncy gene.rationally. 
o 1l1e expcctalion of disabled mortality was changed to Ptib0.H~2010 Disabled TabJe for 

disabled retirees with 1he followin3 adjustments: 
• For males, 134% or male ra1esat all ages. 
• 1:.-or females., 121¾of fcmalc ra1csa1 all l\ges. 
• Projection ~ale of MP.2020 will be used to project fhturc improvement in life 

ex.J>ectancy genera1iomdly. 
o The cxpcc1a1ion of contingen1 annuirn.nt mortality w3s lxlsed oo the rubS.H·20 l0(8) 

Contingent Annuitant Table with the f'ollowing adjustments: 
• For males, 97% of male mies at 1111 ages. 
• For fcnrnlo.s, 110% of female rates ill a ll ages, 
• Projcc1ion se,,le MP·2020 will be used to 1>roj e<:1 fu ture-improvcmcnlS in me 

txpcclancy genemlionally. 
o 111e price i,1n rit io1l assum1>1ion was reduced fro111 2. 75% to 2.40%. 
o 1'hc-wagc inflation assumJ)lion was reduced from J,00"/4 to 2.65%, 
o 1'hc investment n11e of rel urn assumption was changed from 7, 7.$% lo 7.SS%. 
o The assumed load for adminiS1111tive expenses, was incrc-ased fm111 0.25% to 0.28% of 

payroll. 
o Withdmwal rates, prc-rctin·mcnl mortality rates, disability nncs and SCfVioc retirement mtcs 

,vtte also adjusted to reOee1 uc1ual experience more closely. 
o ·me 1>erccn1age of 11c1ivc member disi1bili1ies assumed 10 be in 1he line o r duty was incre.'lSed 

from 9-/4 to 12%. 
o The peteentagc of active ntember deaths 11ssurned 10 be in the line or duty was decreased 

rorm 6% 10 4¾, 
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CITY OF BILOXI, MISSISSIPPI 
NOTES TO THE REQUJJU:O SUl'.l'LEM ENTARY INFORMATION 

PUBLIC EMPLOYEES' RETIREMENT SYSTEM 
SEPTEMBER 30, 2023 

NOTf; I: CI-IAN(a:S IN ASSUMl'Tl0N$ (Continued) 

• 2019 
o ·n1c expectation of retired life mortality was changed 10 the PubS.H-2010(0) Retiree 'fable 

wilh the following adjustments: 

• For males, I 12o/• of male mies from ages 13 10 75 scaled down to 105% for 11gcs 80 
lo I I 9. 

• For fe1m1les, 85% of the female rates from t1ges 18 to 65 scaled up to I 02% for ages 
7510 119. 

• l>rojcclion sc.alc Ml)-201& will be used to projcc1 fumrc im1,rovcmcnts in life 
expectancy genemtionally. 

o The cx1xx:t.11ion of diS11blcd mortality was changes to PubT.H-2010 Disabled Retiree Table 
for di5a1)lcd retirees with the fo llowing adjustmcnls: 

■ For mnles. 137% of mt1les rates 111 all ages. 
• For fomales, 11 So/. of rernale mies ttt all nges. 
• Projection scale MP-2018 will be-used to proje<:t fiuurc improvemcn1s in life 

cxpcelnncy gtncmlionally. 
o TI,e price inOa1io,1 tissumption was reduced from 3.00% to 2.75%. 
o TI)C ,vagc inOatioo assumption was reduced from 3.25% to 3.00%. 
o Withdrawal rates. 1,rc.-rc1irement mortality r::ucs, and service retirement ra1cs were also 

ndju.stocl lo more closely reflect ncwal experience. 
o l11e percentage or active anember diSi1bili1ies assumed to be iu 1he line of duty was in~reased 

from 7% to 9%. 
• 2017 

o The expectlltioo of retire life. mOl'tality was changed 10 the RP-2014 Healthy Annui1an1 Blue 
Collar Mo11ali1y ·r11blc projcc•ed wi1h Scale 88 to 2022. Small adjustmcnls \vtrcalso made 
10 lhc Mortality 'l'nblc for disabled lives. 

o 1'he wage i110t11ion assumption w11s reduced from 3.75% to 3.2S%. 
o Wilhdrawal rates, pre--n?tifcmcnc mo11alily ra1es, disability rates ~u~ service rc1i1'<:'mcnt 1111c 

were also adjush."CI to more closely reflect actual experience. 
o TI,e 1>er<:entagc of llctive member di.sllbilities assumed to be in the line or duly was incrcJlsed 

from 6¾ to 7¾. 
• 2016 

o TI1e assumed rate of interest credited to employee con1ribu1io11s \\#('!$ changed from 3.SO¾ co 
2.00%. 

• 201s 
o The ex1>ecca1ion or rec ired lire mortt1li1y was <:liaoged 10 tl1e RP.2014 lll!<'l lthy A1rnui1aii1 Blue 

Collar Table projected to 2016 using Sc.,lo BB •'tlthcr than the RP·2000 Mo11ali1y Table, 
which w 11.5 us<:d prior to 201 S. 

o The ex1,e,e.11uion of disabled 111orrnlity was chi\nged to 1hc RP-2014 Disabled Retiree T11ble, 
ra1hcr than 1he Rr-2000 l)is.1blcd Mortality Table, which was used J>rior to 20 IS. 

o Withdrawal rates, pre-retirement moi1alily rates., di~1bili1y rates and service retirement mies 
were also adju$1ed to more closely rerk,et ac1unl expertencc. 

o Assu,ned rntes of salary i,1cfease were adjusted to more closiely l'e0ect actual and nnticif).'ttcd 
experience. 

o The price in Oat ion and investment NIIC of re1urn 1tsS-11111ptions were changed from 3.50¾ to 
3.000/• and 8.00¾ to 7 .75%, 1-espectively. 

68 



CITY OF BILOXI, Ml.SSISSIPPI 
NOTES TO TUE REQUIRED SUPPLEM.ENTARY INFORMATION 

PUBJ,IC EMPLOYF.ES' RETIREMF.NT SYSTEM 
SF.PTEMIIF.R 30, 2023 

N()·n: 2: CHANGltS IN BENEFIT PROVISIONS 

• 2016 
o Effoc1ivcJuly I, 2016, the i111ereS1 nue on employee 000L1•ibu1ions shall be calculAtcd ba$cd 

on 1he money nltll'ket mtc as published by 1hc Wall Street Joumal on Dcocmber 31 of eaeh 
1>rcocding year with a minimum rate or one pcrccnl and maximum rate of five 1>Cl'Cen1. 

NOTE 3: METHOD AND ASSUM.PTIONS USED IN CALCULATIONS()~· ACTUARIALLY 
DETEJIMINED CONTHIJJUTIONS 

'fhe ac11111rially determined COf1tl'ibu1iou nucs in 1he sc:hedule of employer contributions arc c.alculatcd as of 
June 30, 1wo yt.,'U'S prior to the end of lhe fiscal year in which contributions arc rcpot1od (Juue 30, 2021 
valuation for !he June 30, 2023 fisal l )'Car end). The following ftCtu.irinl methods Md assumptions were used 
to determine the mo.i.t recent contribution ra,e reported in that schedule: 

,\cluarial cost method 

Amot1iz.1tion method 

Remaining amonization period 

As.<;ct w luation method 

Price inflation 

Salary increase 

lnvc..,;tmcnt rnlc of return 

llutryagc 

Level perccn1age of payroll, open 

26.7 years 

Swyear smo1.nhed inatkcl 

2.40 1:ierccnl 

2.6S percent 10 17 .90 perce1u, includi1~g inOa1ion 

7.SS peree.nt, net of peosion plan investment cx1>ensc, 

including i11fla1ion 
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CITY OF BILOXI, MJSSI.SSIPPI 
NOTES TO TIIE REQUIRED SUPPLEMENTARY INFORMATION 

FIREMAN'S ANO POLICEMAN'S DISABILITY AND RELIF.F Pl,AN ANO EMPLOYEE'S 
l)JSABILITY RF.LIE!' PLAN 

SEPTEM DER 30, 2023 

NOTE I: Mt~l'HOD AND ASSUMPTIONS USED IN CALCULATIONS OF ACTUARIALLY 
DETERMINED CONTRIBUTIONS 

Actuarially determined contribution rates a1-e calculated as of June 30, two ytar.s prior lo the end of the fiscal 
ytar in which oon1ribu1ions arc rcporlcd. Contributions for the fiscal year ending Se1>tc01bet 30, 2023 wttO 
based on the June 30, 2021 actuarial \'aluation. 

11,c methods and assumptions U$ed IQ dctcnnine contribu1ion rates arc (tS follows: 

ACl'l~tia l CO$( mcdiOd 
Amortization mclltod 
Rcmnining amortiiatioo period 
Assc1 valu111ion mc1hod 
Aciuarial 11ss111npd01tS: 
lnflalion 
Salary Increases 
ln\'C$f1ncot nne of1e.un, 

Ul1im11tc Asset R~ervc 
NIA 
NIA 

2.-10% 
NIA 
6.0S%,. ne:i of pension plan inveslmcnl 

expense, including inn.11ioo 
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COMlllNING FINANCIAL STATEMEN'l'S 
NONMAJOR GOVERNMENTAL FUNDS 
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Cln' Ot 8U,0XI, MISSISSIPPI 
COMBISIN(; STAT&:.\f[ ~'T Ot R£VtN"U1;$. '-XPti,.·orruRES. A."D CIV,:~Cts , ... t1i"ND IMI.A."'0:S 

1-0."'--"tAJOR COVERNMtl\TAL fl.1!1-'DS 
FOR TIi t VEAR ENO CO St"Pn:MB&R Jt. 20lJ 

I R"uu 

£mp10)•ff:l" ~ N II 
c-m•11icy £111.ployrd Sl:ttc c,., C,,pilla! 
O.Vrlof,mut ObaWlicy& llllffllP't,·•••• 8i«11l(lllliJI M•f.t1t11111« !-','w11d:f; • 1 rht 
~kCr.-1 RdOfff"• •d f'.ad Tni$1 f'11~d F°Hd ..!=:.,ttF'Hd 

R•~\ 'tfli'IJtS 
Ad,;~c,,.,ces s s m ."7 s s ' . s -- J6.2,U$ 
ln1t1~ J:?1,4.SO 
~rorw.,.110ts . """' ""'"""""' 10,,1'$ 
lnltmt ifw:ome, lcl$t$ 37.701 
lnYC$11'11(1'( e#flii'\p ~.,n '-"' l,IJ,S 
M:i,:-clbncou,; • Olbcf .,.,.. 0 . 2S.O:O "-"" ,..,,.,.,,... 6106} 1.137.6.U 20,671 1.:m S0.000 £/720 

£.\ 'Pt.i'o.(D ITURF.$ 

c"""" 
Omemlgo.,tfflffl¢111 161.996 
l'l,lblic sal'Ctf ~J.<m 
Cul!Uffll lll'IC! teictal.ion H.63S 
~tydcYdopmCl'll 602.113 
Olh« eq)ffld,o.:tc Ul9 

Toc:11 upcndibll'a 
&ms(dt<icicney>or~ 

@ .1 13 1.0SS.OU , Si9 .. ,.,, 
~ «xpcndilun:s 14.ISO "* ISIS.S 1..l.JS OM:JS) ,,_,,. 

OTHtR n iv.NCINC SOORCCS 
(llSts) 
T""'5m1'1 ,..., 

T«ll orhct r1111W:,115 ~ .nci 

= S0.000 

~ecdun;t in. ft.id. bll- ,,.,so .,.,.. 18. IS.S l.lJJ >1..)4$ s,.no 
Fwid ~ , be;inn.111$ S6.l1S J22,S06 ))~ ;u79 
Fl&ld ~ • <ndif1$ s "~ s 32.~ s ....... ' "~" s IICI.OU ' 5l'n0 
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C0Ma8JN1NG FINANCIAL STATEMENTS 
INTERNAL SERVICE FUNDS 



(,1'rY01<'811..0XI 
cor.18h\:IXG STATEME~·rm· N•:1· 1•osrr1ox 

INTERNALSl~ltVICE tlJND 
sr.r·rr.M11r.n JG, 102J 

I.J11blli!y, l•ro.i1trtr. E111pl1>yu G11111iac Tor,I 
111141 Wortm,. MNIK'ill R,n1111t lnlff'IIIII Stnffl 

ASSf:'l'S 
c-e c1111 .. ,~ lnltrruedo11 f'ultdt 

C&sh 11nd cMh~h11ktns $ 2.367.610 s (11,109) s 89,17(1 ' 2.946.)71 
A«<>unb 11:«n•olbk,. net 21S,&)9 215.839 
J)ae from OIi.er funds S61~8 $61~& 

T0111I CIH'fCOI &'-S(ts 3,4U.S08 2o.t.7l0 89,370 3,7301108 

1.uo11.rrrns 
Cutn'nl !Nbilidts: 

Cl11ims ••Id joda,ncnl$ l .-46-1,.'92 1.1:34.176 3.699.668 
Tou,1 cuffcm tlabihd(1 2464,&92 •J:•2.511 3.107,47} 

T~I li11bilidt_, 24M!92 1~2~1 3 707 47l 

Nl:'I' AS:St'rS 
U1irc:s:1,lc1<'CI '170616 il.037,8:SI} 19 870 22,6U 

1'ot0l 1l(I IISSCtl $ 970.616 s Cl.037.3.11! s 19.il70 s i26J.S 

s~ iildtpc'llde111 audilofs ttporl 

" 



CITY o•· 0 11.0XI 
CO,\IUININ<: S'l'A'rF.M.:."i1' OF n r.v •:Nl ff.."i. f:XPt:NDl'l'URl!S, AN)) C l t.\NCES IN N'F.T POSITION 

IN'l't:H1"iAI, SF,ttVICt : F'IJNU 
t 'OR TII t,; \ '&AR 6NO&I) s t:.1 .. n:,., 1131::R J O, l02J 

l,b.hOlfy, f'roptfl)' En111loytt ( ~11 .. 11111: ·ro«11I 
11 m.t WMktn MrdlNII lhnnur I nltrnnl Srrrlfr 

c.o ... e C111t ,111 l■l t ffll(!IJOII ••uJtClf 
ltF.V&."iUf.S 
Outg« (or scniccs,. insut•IIC\' bilings s .S,110,69-& s 8,l.S6.389 s s 1,1.081,013 
Cobr, coi1tn"biota$ 14!,549 148 S,19 

1'(JU,1 Op('llll .. l(\'CIIUC$ .S.730.69-4 8 . .Sl>l.931 14.'US.632 

Ol'F.RA1'1NC EXPF .. "iSF.S 
1-sur.ce and t<ittsu..-e 4,41.S,241 91U97 .S,344,llS 
<.1-'nsc~se 1.lOS,4H 7.98:h<l'JI 9,.290 542 

Total optrlllillg up,:uK, .S 730692 8190!r;9ll& 14 634,6,3(1 

()pC',-ing MCOOIC (loss) 2 {lW,O.SO} Q99i()•lf) 

NO~·OPt;ll,\ llNG llf,\' t;."i ll t;s ( EXPt:NSt:S) 
lnkn'.sl :md isr1~ rnt11I f('\\'.IIIK 

.,,. 4,196 
Total IIOll•operMiugm- ("-'JICMn) ,I 196 .,,. 
l.oc:caie (los,) bdbu «wttl'lbuliMs and ll"onskn 2 (l99,0>0) 4,196 (394,852) 

Tnmsfcr.1 in }49 .s.s.s 349 . .S.SS 
C1uftg,c, ii fltl positinn 2 {.W,49.S) ·1..196 (4 .S.297) 

Toul flC1 position• bt8J!Wli11J1 ?'10.-614 l988,"6) 3.S,674 67,932 

l'Ohl ntt ~loo • Mdl"& s 970~1G s ,1.037,&SI~ s 89870 s ~63.S 

$tc' iu6:pe11dm1 n11diior's rq,on 
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OTIIER SUPPLEMENTARY INfiORMATION 



CITY OF BILOXI, MISSISSU'PI 
SCIIEOULE OP SURETY IJONOS FOR CITY OFFICIALS 

SEPTEMBER 30, 1023 

Position Surel}'. Com~ny 
Mayor C11dcnce Insurance 

Councihncmbcr (7) Cadence Insurance 

Ci1y Clerk C.1dence Insurance 
Deputy Municipal Clerk (2) CZ\dcnoe Insurance 

Police Chief Cadc11oc 11,sur.-u,ce 
Controller Cndcnce Insurance 

Municipal Court Administrator Cadence Insurance 

l)ubHc Employee 81.rnket Cadence Insurance 

See independent auditor's report 
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Bond 
Amount 

$100,000 
$100,000 
$50,000 
$50,000 
$50,000 
$50,000 
$50,000 

$1,000,000 



REPORTS ON COMPLIANCE ANO INTEl!NAL CONTROL 



AL EXANDER I VAN LOON I SLOA N I LEVENS I FAVRE, Pl.LC 
Certif i ed Public AC(OII IH<H\lS & 6u!llnes~ Con~u l ta n ts 

I.NJ)k:J'ENDENT AUDITOR'S REPORT ON INTERNAL CONTROL 
OVET! FINANCIAL llEPORTING A.ND ON COMPLIANCE AND OTHER MATTEHS 

BASED ON AN AUDIT OF J>JNANCIAI, STA'r}:M.f:NTS l'ERFOllMED IN 
ACCO!UlANCE WITH GOVE/1NMENT AUD/7'/NG S'fANDARDS 

J:uma.iy 7. 202S 

Honorable Mayor and Members of the 
City Council 

City of Biloxi 
Biloxi, Mississi1>1>i 

We have audited, in accordance wilh the auditing standards gcncrnlly accepted in the United Suttes of 
Aine,·iea Md the standards tlJ>plicabl,e to financial nudits contained in G0Yemme111 A11diti11g Sta11dards isJucd 
by the Comptroller General of the United States. the fomncial s1atcments of the governmental nc1ivi1ies, the 
busincss-ty1>e 11ctivi1ies, each major firnd, and the aggregate te1nainin& fund infom1ation of the Ci£y of Biloxi, 
MississipJ>i as of and for lhe yc:ar ended Scptembcr 30, 2023, and the related noles lo the t'in:mcial S111tements, 
which eolleclively comprise the Cily of Biloxi, Mississippi's basic financial slatcmc-nts and ha\•c issued our 
teport d1eteon dated January 7, 2025. 

lleJU>rl ou luterua/ CoutnJI o~-er Filumcial Ncportiug 

lu planning and perfonning our audil of the linancial statements, we considered lhe City of Biloxi, 
MississiJ)pi's in1emal c<mt1'0I ovel' liua.1,eial 1't-J)0 1ti11g (iutermll control) n.s a bas-is for designing audit 
procedures that arc a1,prop,fate in lhc einaunstaoees for the 1"1rpose of express-in& our opinions 011 the 
financial slntemcnls, bul not for !he purpose of expressing ru1 opinion on the cffce1iveness of the City of 
Biloxi, Mississippi's internal control. Accordingly, we do no! ex1>rcss nn opinion on the effectiveness of the 
Cily of BiloK.i, Mississippi's in1en,al control. 

A 1/eficieucy i11 i11ter11a/ cout,'()/ cxisL<i when lhc design or opemtion of II eonlrol docs ooc allow manage.men! 
or employees, in I.he nonnal course of performing their assigned functions, to prevent, or detect and coJTccl, 
misstalemen1s ou a timely b.'1sis. A material wealmess is a deficiency, or a combination or deficiencies, in 
intern.al eonlrol, such that lhere is a reasonable possibilily lhnt a nu,1erit1I misstatement of the entity•s financial 
statements will n(M be 1,revcnted, or detected and corrected, on a Hmcly bi.lsis. A sig11iflco11t dcjlclt.11cy is I\ 

det'iciency, or 4 combination of deficiencies, in intcmal eontrol lh:11 is less severe than a material weakness, 
yet impor1an1e11oogt110 111cril .auention by those charged with govemance. 

,. 
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To Che Cily Council 
City()( Oil().xi 
Biloxi, Mississippi 

Our considera1ion o f internal con1rol w1LS rQr 1he limited purpose described in the fil'St pan,gr11ph or this 
section and was not desig,,ed to ide-n1ify all dcfic.iencies in internal con1rol th.11 migh1 be m.i.terial weaknesses 
or significant dcf,cicneies. Given 1hesc limiu11ioos, duting our audit we did nm identify any dcfteiencies in 
internal control lhlll we consider to material weaknesses. However, material wtt1knwes or significant 
defic-icncies may exist d1a1 were not identified. 

Rept1rl 0 11 Complia11u aml Otlter Matters 

As p:u1 of oblaining reasonable ass:utance aOOut whether the Ci1y of Biloxi, Missi5sippi's financial statc.men1s 
are rrcc of material misstatement, we performed tests or its COIUJ>lianee- wi1h certain provisions of laws, 
regulations, contracts, ;111d gr,mt agroc.men1s, noncompliance with which could h.nve a dit«I tmd mt11erial 
effect on the financial smeme111s. Mowe,•er, pR)viding an opinion on comJ)liance wi1h 1hosc provisions was 
not an objective of our audit, and a«ording.ly, we do ,,ot express such an opinion. TI1c rcsu/1s of our lcs.ls 
dise.losed no ins'hmccs of noncompliance or olhcr m:illers that are requited to be reported under Go .. -erm11e111 
A1Klill11g Sta1Klluv.ls. 

Puqmsc or1his Report 

Tl,e purpose of this repo,1 is solely to describe the $Cope or our tcs1ing of in1emal c0tu1-ol and compliaoce and 
1he results of tha1 1cs1i,1g, and 001 to provide an opinion on the cffce1ivc,1cs!l or the cntily's intemal conlrol or 
on compliance. 'f his rcpon is an inlegral 1>arl or an 11ucli1 1>erfonned in accordance with GovemmeuJ Auditing 
SU111</anl\· in considering 1hc enlity's internal C-Ontrol and compliance. According.ly, lhis- conu11u11ica1io11 is riot 
suitable for any other purpOSC. 

()_p_yMl(;UA_ Vt1M-wrm. S-R,.~. c~ . .• -~, Puc. 
ALEX;\NllER, VAN LOON, SLOAN, LEVENS & FA Villi, PLLC 
Ccr lificd Public Acconnfnn1s 
Gulrpor-1, Mlssissi1>pi 
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ALEXANDER I VAN LOON I SLOAN I LEVENS I FAVRE, PLLC 

CtnH l ~d Pub l ic Acco u nta nt s & Bu siness Consu l ta n ts 

lNl>f:Pl;NDENT AUDITOR'S REPORT ON COMPLIANCE FOR 
EACH MAJOR PROGRAM ANO ON INTERNAL CONTROL 

OVER COMPLIANCE IN ACCORDANCE WITII Tf-O: UNll'ORM GUIDANCE 

January 7, 2025 

Honornble Mayor and Members of the 
City(Mmcil 

City ofDiloxi 
BiloxiJ Mississippi 

ltepor-r on Compliance for Ench Majoi- Federnl P,·ogmm 

Opfuio11 011 Each /lfnjor Fetlernl Pruwmn 

We have audiled 1he Ci1y of Biro.xi, Mississippi's com1>liance with 1ho types of compliance requirezne111s 
described in 1hc OMIJ Complim,c.e S11pple.me11t 1hat «mid have tt direct and material effect on eaclt of the City 
of Biloxi, Mississippi's major federal progrnms for the )'Car ended September 30, 202). The Ci1y of Biloxi, 
Mississippi's 1najor federal progntnlS are identified iu 1be summary of auditor•s results section of the 
accompanying schedule of find ings and quesLiouod coS1s. 

In our opinion, the Cily of Hiloxi, MississiJ>pi complied, in all ma1crial respects, with the compliance 
requirements refe1Tcd 10 above that could have n dirccl and material effect 011 each of it$ major federa l 
prog,mms for the year ea1ded Scp1embet 30_. 2023. 

lll1s;s for Opi11io11 011 Enclt .Major ,,.edernl Program 

We couduc.ted our audit of compliance in itCCOftlnnoe with audilh1g slandllrds gent.rally ncc<:J>tcd in lhe Unilcd 
States of America (GMS): the standards .ipplicable to fo~•mcial a11di1s con1ai11ed iu Gowimme11t Auditing 
Stmulnnls, i.ssocd by 1he Complrollcr Ocneral 0C1hc United Stales; and the audiI requirements of Tille 2 U.S. 
Code of Federal kegulationr Pan 200, Uniform Admiuistrati\ie lteq11ireme.11ts. CQSt Pri11ciples, and Audit 
Requirements /m· Federal Awardt (Uniform Guidance). Our rosponsibilit ic.i; under those. standards and the 
Uniform Guidaoce are further described in the Auditor's Responsibilities for lhe Audit of Compliance p0r1io11 
c,f our 1'<:port. 

We are required 10 be independenl or the City or Oilox.i, Missi$Sippi and 10 meet our other ethical 
rcs.J)onsibilities., in accordtit.C:O with relevant ethical rcquireine11ts relati1lg 10 our audit We believe thal the 
audit evidence we have obtained i.s sufficient and apJ)ropriatc to provide a basis for ouroJ>inion on compliance 
for each major federal program. Our 21udi1 docs not provide a legal dctcm1ina1ion or lhc City of' Biloxi, 
Mississippi's compliance with the compliance requiremer11s rcfei-r-ed to .ibove. 

so 
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·ro 1l1c:: Ci1y Council 
Cily of Biloxi 
Uilo~i. Mluissim>i 

Respo11slbl/itics of M111mgeme11t for Complin1,ce 

M,111ageme,11 is rcspo,1sible for com1>litmce with the requirtmems referred to above and for the dcsig.11, 
implementatio,• ► and maintenance of cO"e<:tivc-inlcmal control over compliance wilh the requirements of laws, 
slatutc.o;, regulations. mies and provisions of contrt1cls or grt1111 agrcernc1tts apJ)liCable 10 the City of Biloxi, 
Mississippi's federa l proyams. 

A111fifnr'.\' Respousihilitie.r for tlte Amlir of Ct1mplia11ce 

Our objeeli\'CS are to obtain reasonable assurance nboul whether ma1crial noncompliance with the com1>liance 
rcquircmetllS refc1Tcd tQ above occurred, whether due to fraud or error, and express tin opinion on the Cil)' of 
Biloxi, Mississippi's compliance bnsed on our t1udi1. Rt◄1.son,1ble m um,1cc is a high le\•CI of assurance but is 
not ab:solutc assurance a1,d thttefore is not a guamn1ee that an 1u1dit conductccl in aocordance wi1h GAAS, 
Gowtmmcnf Atrdltl11g Stm,danls, and lhc Uniform Guidance will always ddcct malerial nonoornplian<:e when 
it exists. The ri$k of not deh.'Cling ma1eri11I noncompliance resulling from fraud is highet 1han for lhat 
resulling from error. as fraud may involve collusio1~. forgery. intencional omissions. mis:n::prcscntalions. or the 
ovetride of inte111al control. Noncompliance with the compli1mcc rcquircme.nt:5 referred to above is considered 
material, if there is a substantial likelihood Lhat, individually or in lhc aggregate, ii would inOuencc lhe 
judgment made by a reasonable user of the report on compliance about 1he Ci1y of Biloxi, Mississippi's 
compliance with 1he tequireme111s of each major federal program ns a whole. 

In pcrfom,ing an audit in acconlancc with GAAS, Go~-emme111 Audifi11g S1t11u/(lr(/J, and the Unifonn 
GuidarK:e, we: 

• Exercise professional judgment and maintain pmfc$Sional skepticism throug.hout the ttudil. 
• lden1ify and iissess the ri$ks of material noocompliance, wh<:cher d l1e to frnud or error. and design and 

perfotm audit p<ocedures responsive to 1hose ris.ks. Such procedures include examining, o,, t'I test 
basis, evidence regarding 1hc City of Biloxi, Mississippi's compliance with the compliance 
requirements referred 10 above a1,d perfo,miog such ocher procedures as we considered necessary in 
the cireurnstances. 

• Ob1ain an understanding of1he City of Biloxi, Mississippi's internal eoutrol O\•er compliance relevan1 
to the audit iu order to design tiudil pl'OCedures that arc approJ)riate in the circumstances and to test 
and report on intemal con1rol O\'Cr compliance in accordance with lhe Uniform Guidance, but ttCN for 
lhc purpose of t)(prcssing an opinion on the effectiveness of the Cily of Biloxi, Mississi1>pi's in1ernal 
con1rol ovt.'f'compliancc. Accordingly, no sucl1 opioion is exJ)rcssed. 

We are required to communieate with those charged wilh governance regarding, nmoug other 1111uters, the 
planned scope and liming of 1he audit and nny sig.nifie.1111 deficiencies and materitll weaknesses in internal 
control over compliance:: th:11 we iden1ified during l11e aud il, 

Otlter /llallers 

TI•e rcsuhs of auditing proccdu,es disclosed ins1anccs of noncompliance which arc required to be rep011ed in 
accordance with 1he Uniform Guidance and which nrc dcseribed in the acco,upa11ying schedule of find ing.t 
and quesliont.-d costs as item 2023-001. Our opinion on 1he major fedctal program is not modified wilh 
rcs1>ect 10 these nntttel'S, Go,'<tnmrenl A11di1il,g Sumdards requires the auditor to perform limiltd procedures 
on the City of Biloxi'$ response IQ lhc nonoomplinrl-00 findings identified in our audit dcseribed in 1he 
accompanying schedule of findings nnd <1ues1ioned costs. The City of Dilox.i's response was not $Ubjcctcd to 
the 01her auditing 1>nxedol'es ap1>lied in !he aodil of compliance and accQ«lingly, we c.xpress no OJ>inion on 
the 1-es1>onsc. 

$1 



To the Ci1y Council 
CilyofUiloxi 
Oltoxl, Mississippi 

Report m, luterual Ctmlrol over Compliw"·e 

Our considcra1ion of intemal control over complinncc was ror 1he limited pur1>0.,<;c described in the Auditor's 
Responsibilities ror 1hc Audil or Compliance scclion 11bove nnd w1Lc; not designed to i<ler11ify nll deficiencies 
in internal co111rol O\'er co,11pliance that might be material weak,i,esses e>r significan1 deficiencies in in1erna1 
con1rol over compliance and therefore, mnlerfal weakn-c$SCS or signif'tenm deficiencies may exist that were 1101 
identified. \Ve did not identify any derteicncics in internal control over compliance 1hut we consider to be 
material we~1knesses. However, as discuss below, we did ide,uify a certain deficiency i,, intemtil control ovci 
compliance 1ha1 we consider 10 be a signifiea.nt deficiency. 

A dejicifmcy ;,, inremal co11rml m1er rompliance exiS1s when the desifV' or opera1io1, of a control over 
compliance does ,.ot allow 1U1U\ageme111 01• employees, in the OOl'mal course of 1>erfonning 1hcir as.,igned 
func1 ions., 10 prevent, or detect and correct, noncomplianoe wilh a type of compliance r<.-quircment o f a federul 
program on a timely basis. A m<1teri<1J wenk,ie.u itt i11ten1<1I t.·0111rol Ol>er compliance is a deficiency, or 
combination of deficiencies, in internal control over compliance, such chat there is a reasoonblc poS$ibility 
chat matcl'ial noncompliance with a ty1>e of oompliancc requirement of a fodc-ml progrmn will not be 
prevented, or detected and oorr«icd. on a timely basis. A significant deficiency in i11temttl co111rol 01,er 
cm11pli,mce is a deficiency, or a COf1tbi11nti<>n of defictencies, in intel'nal conttol over «11l11>lianee wilh a ty1>c 
of compliance rcquiremen1 of a fedcro l progrnm that is less severe lhan n material weakness in internal con1.rol 
over COlllJ>liancc, yet important enough 10 meril attention by those charged wilh governance. We consider the 
delicicncy in intcmnl oon1rol O\'CI' co-mplianoo dcscribcd in the accompanying sehedule of findings and 
questioned costs a1 itc,-n 202).001. to be a signilica111 dericiency. 

Our audi1 was 1101 designed ror the purpose or e.xprcssing an opinion on 1he effectiveness of i111er1•al co1Utol 
over complinnce. Aocordiugly, no such opinion is expressed. Go1,-c.rmmmt A11d/1lug S1ondards requires the 
auditor to 1>e1•fonn limited procedures on che City of 8iloxi's response 10 the internal control over compliance 
findings idcn1il'icd in 041r audit described in the accompanying schedule of findings and questioned OOS'IS, The 
City of Biloxi's response was not subjected to 1he ocher auditing 1,rocedures a1>plied in the- audit or 
compliar,<:t Bnd, accordingly, we express ,10 opi1)io11 01, the response. 

The l)urpose or1his rcpo11 on internal control o\'er compliance i.s solely to describe lhe sco1>e of our testing of 
internal control over complinncc and the resulls of that le.sting based 011 the requirements of tho Unitonn 
Guid.111-CC. A«otdingly, IJ1is repo11 is 1101 suitable for any other purpose. 

tlJ_t.ya,y,r.Lv,. VM1twY1. $,e,,wn, (~.~•f;,.,e,1 l'Ll.v 
ALEXANDER, VAN LOON, SLOAN, l,tv~;NS -~ J''AVRE, PLt.C 
Certified Public Aecount:rnls 
Gulfport, MissbsiJ>pi 
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CITY OF DTLOXI, MlSSISSfl'PI 
N(lTRS TO SCHEJ)Ul,,&OF EXPENDITURES OF FEDERAL AWARDS 

FOR 1'HE Yf:An ENllEI) SEPTEMDER 30, 2023 

NOTE 1- SUMMAIIY OFSIGNIPICANT ACCOUNTING POLICIES 

Expenditures re1>011ed oo lhe sc.hedule of expenditures of federal awards nrc reported on che aoenrnl basis of 
accounting. Such cxpcndiwres .tl'C rocognizcd following Lhc cost 1>rinciple.,; contained in 1hc Unifom1 
Guidance. The cost prir,ciplcs arc AJ>plicd based on the period of ex1>enditurcs. 

N(Yl'E2 - Jlll MJNIMIS INJllllECT COST RATE 

1'he City of Diloxi, Mississippi has cloctcd 10 U$C 1he IO 1,cre<:nt de minimis indi1-ec1 C-OSI tate as allowed 
under the Uniform Guidance. 

NOTE 3- OASIS OF PllESEN1'A1'1()N 

11.e accompanying sichcdule of expen<lilm<ts of federal awnrds (the Schedule) includes the federal award 
activity of lhe Ci1y of BiSoxi, Missis.sippi under programs of the fedeml government for 1he ye.tr ended 
September 30, 2023 and is presented on the accmal basis of accoun1ing. TI1e-info,ma1io11 in chis Schedule is 
prc$Cnlcd in 3COOf'dance with the 1-equiremen1s of Title 2 U.S. C,Kle of Pedeml Regut,11itms Part 200, U,,iform 
A,lmi11is11·111i~-e Requirements, Cos/ PthteiJ>les, <11rt.l A11dl1 Rtq11ircme11ts flJr Ff'deml Am,nls (Uniform 
Guidance). BL'Cnuse lhe Schedule presents only a sefeclcd 1>011ion of the operations of the City, it is 1.01 
in1cnded to nnd does not 1,1-esent the financial position, changes in net position, or cash Oows of the City of 
Biloxi, Mississip1>i. 

NOTE 4- RECONCILIATION OF GRANT llF.V!:-NIJI/, 

'rhe following rcooncilC$ 1hc 1ou1t c-:<pcndil\lrcs of fedctal awal'ds to graJll revenue rccosnized in the S111temc111 
of activi1ies for the year ended September 30, 2023: 

Oovemmcn1al Ac1ivi1ies 
Public safety- opcrnting gran1$ and contributions 
Public safety• capital gains aud 00turibu1ions 
Public works- capilal grants und contribulions 
Public works- operating gr11111s and co,llributions 
Con1muni1y developmenl - operating grunts and contribution$ 
Grants nol rc$1rie1cd 10 specific purpose 

Business•lypo Ac1i~ities 
\Valer and Sewer. capilal grunts and eo11tributions 

Tott\l grants Md contributions 
Less: stale grnnts and other aid 
t...css: oiher con11'ibulions 

Tolal cxpcndilures of federal awards 

84 

S 377,326 
322,445 

29,914,728 
34,780 

42 1,450 
l,4SS 747 

687,986 
33,214,462 
(2,610,502) 
( 1,952,964) 

$28,650,996 



CITY OF BILOXI, MISSISSIPPI 
SCHEDU~&OF .FINDINGS ANI) QUESTIONED COSTS 

FOil THE VF.All ENDED SEl'TEMIIE!t JO, 202J 

S«tion 1-Smnmiu-y or Auditor's ltc1mlts 

Fl11r111cit1/ StMe111tWl.f 

1"y1,e of nuditor's repo11 issued 

ln1cmal Control over financinl reporting: 

Malerial Weaknesses ideruified? 

Significanl l)cficicncics identified lhat are 
nOI COflSidcrt-d to be material wetiknesses? 

Nonwmpliance material to finBncial statements noted? 

Fedt•rr,t A w11ri/1· 

Internal Control Over Major ProgranL'I: 

Milterial Weaknesses i:de,uilied? 

Significant Deficiencies identified that me 
001 eonsidei'Cd 10 be ,naterial weak,ies-ses? 

·rype ()f nuditor's n:po11 issued on compliance for major 
fcdcm 1 prognun1 

Any audit findings disclosed chat arc required 10 be rcpo11cd 
in accordance with 2 CFR section 200.S I 6(11)? 

Federal progmms identified as major progrnms: 

Name o( Fedeml&owms 

Unmodified 

No 

None repor1ed 

No 

No 

Yes 

Unmodifted 

No 

ALNNum~ 
97.036 
20.205 
21.027 
21.015 

D/stl$f<tr Or{lnts - Pn$lde.11tilllly Declared !)I.vaster~· 
llighway Pltnmillg rmd Consh·11t:tio11 
Coromn1irus SJ<11e t111d l.ocal Fisc{I/ Reco~-c,y F1mds 
R"sow'Ce.o; mr<I Ecosy#cms S11surfnobilily. Tour!Jt Opporttmltle-s, 
am/ Revil'ed !;co,wmie., Q/the OtJ/Coast State., 

Oolll.lr thrcshof.d used 10 distinguish between type A 
and type O Programs $859,530 

Audi tee qu~lificd as low~rist: nudilcc? No 

., 



CITY OF BILOXI, M ISSISSIPPI 
SCH EDULE OF f'INOINGS ANO QUESTIONED COSTS 

FOR T HE YEAR ENDED SEPTEMBER 30, 2023 

Sccliun n - Fin:rncial S1lllcmrnt Hnding.s 

None repo11c:d. 

Sectio11 lll - Ji'ederill AwnrcJ Findings 

2023-00J - Significm11 Delidcney 

C·iterill 

Uniform Guidance-requires 1he audit l"CJ>OflS to be filed with Lhe FAC wi1hin nine mooths afiel' the year end of 
the audit period (or by June 30). 

Cou<lltlo,1 

Audil reports were nol prepared and fik-d limcly with !he fc.-dcrnl Audit Cfcnringhom;e ( l:AC) in accorduncc 
wi1J1 Uniform Guidance. 

Cause 

The City did ,101 submit 1he l\udit .-epoits to FAC withi!l nine months. 

Effect 

111c City risks losin& federal award funding. 

Questioned Costs 

Thero nrc no questioned costs associated with finding. 

Co11tr.x1 

Issuance of prior year audits we.re delayed which caused delay in beginning current yc.·ar audit and addi1ionnl 
current year audit procedures related to irnplcmcn1.ation of new nccountiug standard GASO 96 - Subseriplion• 
based lnfo11nation Tecl,nology Ar11111gcme1lts. 

Repeat Fi11di11g 

This is 3 repeat finding. 

Rc<.·tJ111mtmda1io11 

We recommend the City conlinue effort11 to improve processes to ensure timely audil preparnlion and fil ings. 

View of Responsible 0/flclt,fs <md Plf11111t:d Corrective Actl01,s 

The City concurS with the finding aud has providod 1\ response in the Correc1ive Action Plan. 



CORRECTIVE ACTION PLAN 
FINANCIAL STATEMENT FINDINGS 

S IJ<GLE AUDIT FOJI FISCAL YtAII EN»•; r> SEl'Tt MJl~ll 30, 2023 

l02J..001 - Signifietint Deficiency fedetal Awat<l F'iJldi1lg 

Audil reports were not J)rcpared and filed timely wilh lhc F'cdcrnl Audit Clearinghouse (l:AC) in accordance: 
with Unifonn Guidance. 

M1uu1gemcn1 Comments and Corrccth•c Aclion Plan 

• The City s1ri\,es 10 comply with governing rules Md regulations. "Ilic curretll year P\1di1 was delayed 
due to the late issuuncc of the prior year audit as well as the implcmcnlation o f new nccounting 
srn.ndard GASB 96 - Subscrip«ion-b.1sed lufonnation Teehnology Arrangements. The Ci1y oor11i1u1es 
their effo11s to improve 1>roccsses and have a rou1ine audit schedule beg.inning with fiscal year 2024. 

Completion Date: 1>ending 

Na.me of Contact Person Responsible for Corrcc1ivc Aclion Plan: Dil)na Thorn1on 
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CITY OF BILOXI, MISSISSIPPI 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

FOR THE YEAR ENDED SEPTEMBER 30, 2023 

Firtding 20·22.001 - Sig.nificanl Oclicicncy Ft..-deral Award Finding 

Co11dirlo11: Audit reports were ooc prepared tlnd fi led 1imely wilh the Feck ml Audil Clearinghouse (f AC) in 
accordance wi1h Uniform Guidance. 

St<11t1s: The prior year audit was dela)•e<I due 1he late issuance of the- prior year audi1 report. 'the Ci1y 
co11tinues to improve reporting 1>roccsscs and plans lo h1wc a routine 1mdi1 sdtedule for fiscal year 2024. 

r<i11di11g 2021.002 - Significaut Deficie1lCY Fcdeml Awal'd Finding 

(:q,u/i1io11: Audit reports were not prepared and fi led limcly with the Fcdernl Aud ii Clearinghouse (FAC) in 
uccordance with Uniform Guidance. 

Status: ·n,c prior year audil was delayed due the late issuance of 1hc priOf year audi1 re1>0r1. ·n,e City 
conlinues to improve reporting processes and plans to ht1ve a rouline audit scl1edule for fiscal year 2024. 
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ALEXANDER I VAN LOO N I SLOAN I L EVE N $ I F AVR E, PL LC 

ccrcHied Publlc Acco\1ntants & Ousiness Consulla,ncs 

INDEPl(Nl).&NT AUDITOR'S REPORT ON COM"l'LIANCJ: 
WITEI i'<IJSSISSJl>Pl $TATE I .A WS AND REGULATIONS 

January 7, 202S 

I lono1'able Mayor and Members of1he 
City Cc,unc-il 

City of Biloxi, Mi$$issippi 
Biloxi, Missi.ssippi 

We have audited 1be basic (ii\aucial statements of 1hc City of'J3iloxi. Mt.ssissippi ► as of and for the year ended 
$cplcmbcr 30, 2023 and have issued our rtpOft dated Jamuuy 7, 2025. We have eonduelcd our audit in 
aceordancc wilh auditing standards generally accepted in the United States of America and the standards 
applie.1blc to financia l audits contained in Gqyemmelll A1u/11lng Sumdards. 

As required by lhe stale legal compliance audit prognun pr<!$Cribod by the Office of the State Auditor, wo 
have also performed procedures to lest complian« with cct1ain Slltte lttws nnd regulations. However, 
pro\'idiu.g nu opinion on compliance with state law'S and rcgtJlations was not ait objcc1ivo of our audi( and, 
accordingly, we do not express sut.h an OJ)inion. 

The J'C$Ulls of lhosc pr()(edure:s and CKU' audit of 1he basic financinl statements disclosed no ma1cri11I instanoes 
of noncompliance wilh state laws and regl1lations. 

·nis report is inte1ided solely for the infonnnlion of the City's management and Lhe Office. of the Stale 
Auditor and is not intended to be and should not be used by anyone olhcr than these specified parties. 
However, this report is 3 malfcr of public 1-ecotd and its distribution is noc limited. 

{1lt,ytvy1tW1, //a,,...AA'Yt_ ~Ml. l~ . .i ~rt,. /'uc., 

ALEXANDER, VAN L-OON, SLOAN, L}'.VRNS & fA VRE, PLLC 
Ce11ifie(I Public Acc.ounl:.'tnls 
Gulfport, Mississippi 
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